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Facing the facts about under insurance 

No one likes to be negative or think the worst might happen. However, the reality is that sickness and injury 
can affect people of all ages and lifestyles at any time. 

No matter who you are, we all want to protect what’s important in our lives – whether that’s our family, house, 
income, car or other assets. 

Uncovered – Australia’s underinsurance crisis 

Research suggests two-thirds of Australian families with dependent children living at home do not have enough 
life cover to meet expenses for more than one year if the breadwinner were to die.* 

Are you and your family prepared if the worst occurred? What debt and financial responsibilities would be left 
behind? How long would the family savings last? 

Insurance and your superannuation fund 

Many members of super funds receive an automatic basic level of life insurance cover via their super account. 
Your employer may even subsidise the cost of premiums by making additional contributions. 

While a basic level of cover will provide some support, it 
may not be enough to cover you and your family in the 
case of a serious accident or illness which leaves you 
unable to work. 

Types of insurance available through your 
ANZ Super Advantage account 
• Death Only Cover provides peace of mind 

that your beneficiaries will receive the 
support they need in the unfortunate event 
of your death or diagnosis of a terminal 
illness. 
It can allow your family to pay off any 
debts, fund medical care, cover the kids’ 
school fees and maintain their current 
lifestyle. 

• Total and Permanent Disablement 
Cover protects your lifestyle if you are 
permanently disabled and unable to work as 
a result of sickness or injury. 
Benefits can be used to eliminate debts, pay 
any ongoing medical expenses, replace lost 
income and make any necessary 
modifications to your home. 

• Group Salary Continuance Cover 
provides a regular income paid monthly, 
after a waiting period, if you are unable to 
work due to temporary illness or injury for 
up to two years.  
This can help support you should you need 
to take time off work to recover after any 
annual or sick leave is exhausted. 

Refer to the ANZ Super Advantage Product 
Disclosure Statement (Insurance Guide) 
available at anz.com/wealth/super for the full 
definitions and conditions applying to Death 
cover, Total and Permanent Disablement cover 
and Group Salary Continuance cover. 

For example, one unit of Basic Death and Total and 
Permanent Disablement Cover (TPD) with ANZ Super 
Advantage for a 36 year old member is $46,000 for $1.10 
per week. Multiples of cover (up to four units) are 
available. 

How long could your family maintain its current lifestyle if 
you were unable to work or were no longer around to 
support them anymore? Keep in mind that an Australian 
family spends $537,000 on raising two children from birth 
to 21 years.† 

Protect what’s important to you 

Your personal and financial situation will change 
throughout your life. It is important that you regularly 
review your insurance arrangements and ensure they meet 
your current and changing needs. 

Ensure you have enough cover to protect what’s important 
to you:  

• Check your current insurance cover by logging in to 
Investor Access at anz.com/wealth/super 

• Speak to your ANZ Financial Planner who can help you 
calculate the right amount of insurance cover for your 
personal situation. 

 

 

 

 

 

To apply for cover or increase your cover, simply 
download a form from anz.com/wealth/super or 
speak to your ANZ Financial Planner. 
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*  IFSA survey, Investigating Income Protection Insurance in Australia, July 2006. 

†  ’Honey I calculated the kids’ AMP.NATSEM Income and Wealth Report, December 2007. 

This material is issued by ING Custodians Pty Limited (ABN 12 008 508 496 AFSL 238346 RSE L0000673), a subsidiary of ING Australia Limited 
(ABN 60 000 000 779) which is a subsidiary of Australia and New Zealand Banking Group Limited (ANZ).  From 2002 until late 2009, ING 
Australia operated as a joint venture between ANZ and the global ING Group (ING). ANZ recently purchased all of ING's shareholding in ING 
Australia, and now owns 100% of the company. ING Australia now operates as ANZ's Australian, specialist wealth management and protection 
business. Although ING Australia is now owned by ANZ, we have a licence from ING to continue to use the ING brand for a period while we 
transition to a new brand. 

ANZ is an authorised deposit taking institution (ADI) under the Banking Act 1959.  The issuer is not an ADI and an investment in the fund is 
neither a deposit nor liability of ANZ or any member of the ANZ Group, other than ING Life Limited ABN 33 009 657 176 for any insurance 
product it issues or ANZ in relation to any ANZ bank account.  Neither ANZ nor any member of the ANZ Group stands behind or guarantees the 
issuer or the capital or performance of any securities issued to, or assets held by, you.  Your investment is subject to investment risk, including 
possible delays in repayment and loss of income and principal invested.   

This material is current as at April 2010 but may be subject to change. It is intended to be general advice only and has been prepared without 
taking into account an investor’s objectives, financial situation or needs. Before making a decision based on this material, an investor should 
consider the appropriateness of the advice, having regard to their objectives, financial situation and needs. An investor should, before making 
any investment decisions, consider the relevant Product Disclosure Statement available at anz.com/wealth/super and seek professional advice. 

 


