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ANZ Super Advantage 

entity details in this Investment Choice Guide

Name of legal entity Registered numbers Abbreviated terms used  
throughout the Guide

OnePath MasterFund abN 53 789 980 697, rSe r1001525, SFN 2929 169 44 Fund 

OnePath Custodians Pty Limited abN 12 008 508 496, aFSL 238346, rSe L0000673 OnePath Custodians, Trustee, us, we, our

OnePath Life Limited abN 33 009 657 176, aFSL 238341 OnePath Life 

australia and New Zealand 
banking Group Limited abN 11 005 357 522, aFSL 234527 aNZ

Important information
When an employer joins aNZ Super advantage (SPIN aNZ0265au), 
their nominated employees become members of the Fund. 
OnePath Custodians is the trustee of the Fund and is the issuer 
of this Guide.

The issuer is a wholly owned subsidiary of aNZ. aNZ is an 
authorised deposit taking institution (bank) under the Banking Act 
1959 (Cth). although the issuer of this product is owned by aNZ, 
it is not a bank. except as described in this Guide, an investment in 
aNZ Super advantage is not a deposit or other liability of aNZ or 
its related group companies and none of them stands behind or 
guarantees the issuer or the capital or performance of the 
investment. an investment in aNZ Super advantage is subject to 
investment risk, including possible repayment delays and loss of 
income and principal invested.

The information provided in this Guide is of a general nature and 
has been prepared without taking into account your objectives, 
financial situation or needs. before acting on the advice, you 
should consider the appropriateness of the advice, having regard 
to your objectives, financial situation and needs. you should 
obtain a copy of the PDS for aNZ Super advantage before making 
any decision about whether to acquire, or continue to hold, the 
product. you can obtain a copy of the PDS by contacting 
Customer Services on 13 38 63.

The Fund is governed by a trust deed (Trust Deed). Together with 
superannuation law, the Fund’s Trust Deed sets out the rules and 
procedures under which the Fund operates and the Trustee’s 
duties and obligations. If there is any inconsistency between the 
Trust Deed and the PDS or this Guide, the terms of the Trust Deed 
prevail. a copy of the Trust Deed is available from the issuer free of 
charge.

The Trustee invests all contributions in a master life policy issued 
by OnePath Life which then invests in selected investment funds. 
The master life policy is governed by the Life Insurance Act 1995 
and is a contract between the Trustee and OnePath Life. OnePath 
Life is required to conduct its business in accordance with the law 
and give priority to the interest of policy holders, invest all of the 
assets it receives from the Trustee in statutory funds approved by 
the australian Prudential regulation authority (aPra) and comply 
with the prescribed capital and solvency standards.

OnePath Life is also the administrator of the Fund. 

Insurance cover within aNZ Super advantage is provided by 
OnePath Life, under group policies issued to the Trustee. The 
Trustee reserves the right to change insurer, or vary the benefits 
or premium rates from time to time.

The Trustee relies on a range of external fund managers to 
manage the investment funds.

The Trustee is responsible for the contents of this Guide. 

a reference to ‘financial adviser’ in this Guide means your financial 
adviser or the australian financial services licensee which your 
adviser represents.



The following information in this document forms part of the Product Disclosure Statement (PDS) dated 27 February 2012 for aNZ 
Super advantage. Its purpose is to give you more information and/or specific terms and conditions referred to in the PDS. you should 
consider all that information before making a decision about aNZ Super advantage.

If you invest in aNZ Super advantage, you can access a copy of the PDS, this Investment Choice Guide and any matter that is applied, 
adopted or incorporated in the PDS from our website at anz.com/wealth/super . alternatively, you can request a copy of this 
information free of charge by contacting Customer Services.

The information provided in this Guide is general information only and does not take account of your personal financial situation or 
needs. you should obtain financial advice tailored to your personal circumstances.
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1. How we invest your money

Introducing investment choice

Super is an investment for your future, so it’s important to know how your aNZ Super 
advantage account is invested, and to understand the investment choices you have. 

This Investment Choice Guide provides you with practical information to help you tailor a 
personal investment strategy for your aNZ Super advantage account. The Guide also provides 
you with information about each investment fund offered and an overview of the specialist 
fund managers who manage the investment funds.

tailoring a super investment strategy  
is easy
•	 understand why it’s important to tailor an 

investment strategy.

•	 Find out what type of super investor you are – 
‘your profile’.

•	 review the wide range of investment funds aNZ Super 
advantage offers.

•	 Talk to a financial adviser to confirm you’re on the 
right track.

•	 Log on to anz.com/wealth/super to make your choice.

default investment strategy
If you do not choose an investment strategy for your 
aNZ Super advantage account, your super will be 
invested in the ‘default’ investment strategy selected by 
your employer. The default strategy may not be 
appropriate for your individual needs and you should seek 
advice in relation to your personal circumstances.

If your employer has not nominated an investment 
strategy, the Trustee’s default investment strategy 
will apply.

under the Trustee’s default investment strategy, 
contributions are invested in equal proportions in 
OnePath Managed Growth, OptiMix balanced and 
OnePath Capital Stable.

The default investment strategy for family members in 
aNZ Super advantage – Personal is the Trustee’s default 
investment strategy. 

Are you a ‘defined Benefit’ member?
a Defined benefit member means that your retirement 
benefit is defined by a set formula which, for example, 
may take into account your length of service, salary and 
age at retirement and is not directly linked to the 
contributions made.

For members with a Defined benefit component, 
investment choice is not available for that component. 
Funds are invested in the employer selected default 
investment strategy.

you are free to nominate a personal investment strategy 
for your accumulation benefit component, if applicable.

Most australian workers receive an amount of 9% of their 
salary (ordinary time earnings), called the ‘Superannuation 
Guarantee’ (SG), contributed to a super fund by their 
employer. How much super you have in retirement will 
depend to a large degree on the ongoing contributions 
made to your super account and how your super account is 
invested.

While retirement can seem a long way off, the sooner you 
start planning, the better off you’ll be when it does 
come around.

as a member of aNZ Super advantage you can choose 
to remain invested in the ‘default’ investment strategy 
(see page 4) or nominate your own personal investment 
strategy. The advantage of the default investment strategy 
is that it’s a ready made option for anyone who doesn’t 
want to choose. The disadvantage is your super is not 
necessarily invested in accordance with your attitude, life 
stage and personal retirement goals.

you can switch from the default investment strategy by 
choosing one or a combination of investment funds on 
offer, up to a maximum of eight investment funds.

How to switch…
•	 online via aNZ Investor access at  

anz.com/wealth/super

•	 by completing a Member Investment Choice Form, 
available from Customer Services on 13 38 63 and 
returning it to us.

you can switch as many times as required, as your needs 
change. a minimum switch amount of $250 per 
investment fund applies. Transaction cost factors 
may apply.

For more information, including a complete list of 
available investment funds, please refer to the pages 
18 to 49.
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–5Why is choosing an investment strategy important?

Super is an important financial asset. after the family home, it is likely to be your most 
valuable asset when you retire. It’s important to make sure your super is appropriately 
invested in order to meet your financial needs in retirement.

Most australian workers receive an amount of 9% of their 
salary (ordinary time earnings), called the ‘Superannuation 
Guarantee’ (SG), contributed to a super fund by their 
employer. How much super you have in retirement will 
depend to a large degree on the ongoing contributions 
made to your super account and how your super account is 
invested.

While retirement can seem a long way off, the sooner you 
start planning, the better off you’ll be when it does 
come around.

as a member of aNZ Super advantage you can choose 
to remain invested in the ‘default’ investment strategy 
(see page 4) or nominate your own personal investment 
strategy. The advantage of the default investment strategy 
is that it’s a ready made option for anyone who doesn’t 
want to choose. The disadvantage is your super is not 
necessarily invested in accordance with your attitude, life 
stage and personal retirement goals.

you can switch from the default investment strategy by 
choosing one or a combination of investment funds on 
offer, up to a maximum of eight investment funds.

How to switch…
•	 online via aNZ Investor access at  

anz.com/wealth/super

•	 by completing a Member Investment Choice Form, 
available from Customer Services on 13 38 63 and 
returning it to us.

you can switch as many times as required, as your needs 
change. a minimum switch amount of $250 per 
investment fund applies. Transaction cost factors 
may apply.

For more information, including a complete list of 
available investment funds, please refer to the pages 
18 to 49.

What should you consider when making 
an investment choice?
When choosing an investment strategy for your retirement 
savings, it’s critical to think about your financial goals.

Key factors to consider include:

•	 what quality of life you would like to have in retirement

•	 how many years there are before your retirement

•	 how many years you expect to be in retirement

•	 what level of income you want when you retire

•	 what your attitude to risk and return is

•	 whether you have dependants to consider

•	 whether you expect to have paid off your home by the 
time you retire

•	 how much you have already saved for your retirement

•	 how inflation will affect your investment

•	 any other investments you may have.

Knowing your ‘investor profile’ may assist you in choosing 
the right strategy for your super, as it takes into account 
your attitude to investment risk and your investment  
time frame.

refer to page 10 of this Guide to find out your 
investor profile.



What can you invest in?

your super can be invested in one or a combination of asset classes. each asset class has a 
different level of risk and potential return which will impact the growth and volatility 
experienced by your super account.

The asset classes in which your super can be invested include shares, property, mortgages, fixed interest, cash and alternative 
investments.

Asset class description

Cash risk level and potential return – Low

Cash funds are designed to offer a high degree of capital security relative to other asset classes. 
Generally, cash investments have a very low risk of capital loss. examples include bank deposits and 
investments in fixed interest securities, including treasury notes and highly rated corporate debt 
securities, which generally have a maturity of less than one year. enhanced cash vehicles may attempt to 
generate higher returns by holding a portion of fixed interest securities with a longer time to maturity or 
a higher proportion of highly rated corporate debt securities.

mortgages risk level and potential return – Low to medium

a mortgage fund typically invests primarily in loans secured by first mortgages over commercial and 
residential property. Income is earned mainly from interest payments made on the loans held by the 
mortgage fund. Income may also be generated from mortgage-backed securities, other short-term fixed 
interest securities and cash held by the fund for liquidity purposes. risk is mitigated through lending 
criteria and portfolio management policies, including diversifying mortgages across geographical 
locations and property types. examples of property types are office, industrial, retail and residential.

Fixed 
interest

risk level and potential return – Low to medium

a fixed interest investment is a debt security issued by a bank, corporation or government in return for 
cash from an investor. The issuer of the debt is effectively a borrower and is required to pay interest on 
the loan for the life of the security. Fixed interest investments are valued on a mark to market basis and 
as a result their value may fluctuate. Fixed interest investments are generally higher risk than cash but 
lower risk than shares and property. Consequently, returns on fixed interest investments tend to be 
higher than cash and lower than shares and property.

Property risk level and potential return – Medium to high

Property can include investments in direct property, australian and international property trusts and 
other property securities. Property trusts invest in a range of residential and commercial property, office 
buildings, hotels and/or industrial properties. Property investments have a higher risk than fixed interest 
but a lower risk than shares.

Alternative 
investments

risk level and potential return – Medium to high

alternative investments are investments that generally do not fit into the traditional asset categories. 
risk can be controlled by limiting exposure to individual investments and seeking diversification of 
alternative asset opportunities. examples of alternative assets include private equity, leveraged leases, 
property related investments (e.g. infrastructure assets), commodities, hedge funds, currencies and 
market neutral investments adding value through inefficiencies.

Shares risk level and potential return – High

a share (or stock) is an ownership stake in a company. The owner of the share has an interest in the 
company that issued it. The value of shares will typically fluctuate with general economic and industry 
conditions, in addition to the company’s profitability. Historically, the value of shares has been more 
volatile than the other major asset classes and therefore they carry the highest risk of capital loss on your 
investment but have potentially the greatest returns over the long-term.



Returns across asset classes
The graph below shows the range of annual returns that the asset classes have achieved (minimum and maximum) for the 
13 years from January 1998 to December 2010. The average return for each asset class for this period is also highlighted.
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For advice about your personal situation, we recommend 
you speak to your financial adviser.

How far away is your retirement?
Generally, your super is subject to laws restricting its access 
until age 65 or on or after reaching your ‘preservation’ age 
(between 55–60) and you have permanently retired. 
because of this restriction, your investment time frame will 
be a minimum of the time between now and your 
retirement age. your investment time frame may, however, 
be a lot longer as you may choose to continue to invest 
some or all of your funds after you retire. you should think 
about some of the lifestyle in retirement issues (discussed 
previously in this Guide) when considering your 
investment time frame.

The longer your time horizon, the more money you can 
potentially accumulate before your retirement. If you are 
young and just beginning your working life, you will be 
investing your super for the long-term. Given this 
investment period you might be prepared to take on 
higher levels of risk as part of your investment strategy. 
asset classes that are associated with greater risk, such as 
shares and property, can be quite volatile in the short-term 
but over the long-term you can benefit from the higher 
return that these asset classes can potentially deliver.

If you have a relatively short investment timeframe, you 
might want to consider an investment strategy which 
involves asset classes which are less volatile. In this case, 
the security of your investment may be more important to 
you than a higher return, so you might invest in asset classes 
that are less risky, for example, fixed interest or cash.

It’s a good idea to keep track of your investment strategy  
to make sure it still suits your personal situation and 
personal goals.

Is choosing an investment strategy risky?

It is important to understand that all investments, including your super, have risks associated 
with them. Perhaps the most concerning type of risk is the possibility that your investment 
may fall in value or earn less than expected, which could result in a loss in the value of your 
super investment.

The key to choosing the right investment strategy is 
deciding the level of investment return you want, and 
being comfortable with the level of risk associated with it. 
Therefore, it is necessary to determine the level of risk that 
you are prepared to accept as it will affect your investment 
strategy.

Generally, the higher the level of risk you are prepared to 
accept, the higher the potential return from the investment. 
However, this higher level of risk will also increase your 
chances of incurring a loss in the short-term, including the 
potential loss of some or all of your investment amount 
(including your initial investment) as a result of market 
movements.

an example of a lower risk, lower return investment is an 
investment fund which invests only in cash. an example of 
a higher risk, higher potential return investment is an 
investment fund which invests primarily in shares.

you might like to consider speaking to a financial adviser to 
assist you in assessing your tolerance to risk.

Most investors are aware of the risk of financial loss on 
their super investment through market volatility over 
some periods of time. However, have you ever thought 
that by choosing an overly conservative investment 
strategy, there is a risk of not earning enough on your 
investment to keep ahead of inflation (meaning your 
‘purchasing power’ will be less in the future)? Or what 
about opportunity risk – the risk of missing out on an 
opportunity to invest in assets with greater potential to 
grow, because your super is invested in another manner?

remember that super is a long-term investment and you 
should consider this when deciding your personal 
investment strategy.

How can you reduce risk?
There are some strategies you can use to reduce the level of risk associated with your super. a proven way to reduce risk is 
through diversification which simply means ‘not putting all your eggs in one basket’ or spreading your investment across a 
number of different asset classes or across different investment managers.

Ways to 
diversify

What does it mean? How can you do it with your ANZ Super 
Advantage account?

Across asset 
classes

Different asset classes (e.g. cash, fixed interest, 
property, shares) usually perform differently at 
different times. by diversifying your investment 
across asset classes you can reduce your exposure 
to the risk of an individual asset class. For 
example, instead of investing only in shares you 
could diversify across asset classes by investing 
some of your super in shares, some in property, 
some in fixed interest and some in cash.

Diversify in this way by choosing an investment 
fund which invests in a mix of asset classes (these 
are known as diversified funds), or choose a 
combination of investment funds which together 
invest in different asset classes.

Across 
investment 
managers

Different investment managers may also perform 
differently at different times depending on their 
investment style and success in implementing 
their strategy. Just as diversifying across asset 
classes can reduce risk, accessing different 
investment managers’ investment styles can 
smooth the volatility in your super investment 
returns.

you can access a variety of investment managers 
through your aNZ Super advantage account. 
you can choose a combination of single manager 
investment funds or a multi-manager fund. 
a multi-manager investment fund holds 
investments with a number of investment 
managers.

It is important to note that investments can go up and down. Past performance is not indicative of future performance.
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For advice about your personal situation, we recommend 
you speak to your financial adviser.

How far away is your retirement?
Generally, your super is subject to laws restricting its access 
until age 65 or on or after reaching your ‘preservation’ age 
(between 55–60) and you have permanently retired. 
because of this restriction, your investment time frame will 
be a minimum of the time between now and your 
retirement age. your investment time frame may, however, 
be a lot longer as you may choose to continue to invest 
some or all of your funds after you retire. you should think 
about some of the lifestyle in retirement issues (discussed 
previously in this Guide) when considering your 
investment time frame.

The longer your time horizon, the more money you can 
potentially accumulate before your retirement. If you are 
young and just beginning your working life, you will be 
investing your super for the long-term. Given this 
investment period you might be prepared to take on 
higher levels of risk as part of your investment strategy. 
asset classes that are associated with greater risk, such as 
shares and property, can be quite volatile in the short-term 
but over the long-term you can benefit from the higher 
return that these asset classes can potentially deliver.

If you have a relatively short investment timeframe, you 
might want to consider an investment strategy which 
involves asset classes which are less volatile. In this case, 
the security of your investment may be more important to 
you than a higher return, so you might invest in asset classes 
that are less risky, for example, fixed interest or cash.

It’s a good idea to keep track of your investment strategy  
to make sure it still suits your personal situation and 
personal goals.

Should investment performance influence 
your choice?
It should be stressed that no one can predict future 
investment returns. Last year’s high performer may not be 
next year’s. Over time your investments may be affected 
by global events, changing economic conditions, currency 
fluctuations or other variables.

at times when your investments are performing poorly, 
you may be tempted to chase higher returns for your super 
or look for safety by switching to an investment fund that 
has been performing better. Keep in mind that short-term 
results can be misleading. For example, growth assets can 
show either very high or very low returns over a relatively 
short period of time. There is no way to predict for certain 
what will happen next, so chasing short-term gains may 
prove to be counter productive in the long-term. If you 
switch investment funds, you may unwittingly take on 
more risk than you are comfortable with or you may invest 
too conservatively. It’s important to remember why you 
selected your personal investment strategy and to 
consider whether it still reflects your needs, goals and 
circumstances.

Are there any socially responsible 
investment choices?
as a member of aNZ Super advantage you have access to 
the OnePath Sustainable Investments – australian Shares 
fund, which invests predominantly in a diversified portfolio 
of australian shares, selected in accordance with our 
sustainable shares investment process. as a general 
guideline, screens based on sustainability ratings are 
applied to each company analysed, covering both negative 
‘exclusionary’ and positive ‘best-in-class’ criteria.

For the latest investment returns for aNZ Super 
advantage go to anz.com/wealth/super



What is your investor profile?

by completing this self-assessment questionnaire, you will arrive at an investor profile which  
may be suitable for your personal investment strategy. Determining the profile which best 
reflects your investment goals and financial attitudes will assist you in choosing the 
investment fund(s) most suited to you.

1. do you have a good understanding of investments and financial markets?

Thought starter
•	 What is your general interest in economic news and financial matters?

•	 Do you regularly read the finance section of the newspaper or magazines such as Personal Investment or Business 
Review Weekly?

•	 Does your job, any training or study you’ve completed or experience with investments equip you with investment 
knowledge or financial skills?

Agree – I have a good understanding. 5

Somewhat agree – I have a reasonable understanding. 4

Somewhat agree and somewhat disagree – I have some understanding but it is incomplete. 3

Somewhat disagree – I have some, but an overall patchy understanding. 2

Disagree – I have very little understanding. 1

2. do you feel that your financial position is strong enough to accept a degree of risk?

Thought starter
•	 How much and how stable is the income you earn?

•	 How much do you have left after you pay your bills and other expenses?

•	 How much super or other savings have you accumulated?

•	 are there other sources of funds you can access should the need arise?

Agree – I am in a strong financial position relative to my needs and wants. I feel I can take measured risk in search of 
greater investment returns.

5

Somewhat agree – I am doing well enough but there are clear limits as to how much risk I feel I can take. 4

Somewhat agree and somewhat disagree – My financial position is reasonable, allowing me to take some risk. 
However, I need to be better off before placing too much risk in my investments.

3

Somewhat disagree – although my financial position is improving I have some way to go before I could take much 
risk with my investments.

2

Disagree – My financial position is not strong enough to allow me to take risk in my investments. 1
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–113. Are you willing to accept risk to achieve higher investment returns?

Thought starter
•	 The previous questions focus specifically on the state of your financial knowledge and your feelings about your finances. 

This question asks you to look more broadly.

•	 History generally teaches us that, over the long-term, taking measured risk is more likely to bring higher returns. However, 
this is not certain to happen. you are equally likely to experience ups and downs on the way through.

Agree – I am willing to take a significant amount of risk to achieve higher returns. 5

Somewhat agree – I am prepared to tip the balance in favour of returns over risk protection. 4

Somewhat agree and somewhat disagree – returns and risk protection rate equally to me. 3

Somewhat disagree – While I am prepared to take some risk, I weigh risk protection higher than returns. 2

Disagree – I would much prefer to take only a small amount of risk. 1

4. do you feel that you have a lot of control over your financial future?

Thought starter
•	 Do you take an active role in managing your financial affairs – making plans and seeing them through?

•	 Do you feel your own efforts most often determine the results you achieve?

•	 The answers below are not meant to be good or bad but an honest assessment of how you operate.

Agree – I tend to plan ahead and work systematically to achieve my aims, and I assume a large amount of responsibility 
in managing my finances.

5

Somewhat agree – I am reasonably organised in terms of planning and sticking to my plans, but I could be more 
disciplined. I am aware of my financial situation but could watch it more closely.

4

Somewhat agree and somewhat disagree – I run hot and cold when looking ahead and sticking to plans, but 
generally I am not too bad. I keep half an eye on my finances but should be more involved.

3

Somewhat disagree – I make an occasional effort to put plans together but I don’t see them through that often. I look 
at my finances infrequently.

2

Disagree – I tend to live day-to-day and let things take care of themselves. 1



5. Which of the following best describes your investment preferences?

Thought starter
•	 everyone has a range of objectives they seek to satisfy in an investment but some rate higher than others.

I want to maintain the value of my investments above all other considerations. 2

I want relatively stable returns with the potential for modest growth in value over the longer term. 4

I am generally seeking growth in the value of my investments over the longer term but I prefer a  
spread of asset types to reduce volatility.

6

I am focused on growth in the value of my investments over the longer term but want some modest protection to take 
the sharpest edges off risk.

8

I want to maximise the growth in value of my investments and am willing to accept high volatility in pursuit of this goal. 10

6. How long before you anticipate needing access to a significant part (more than half) of your funds?

Thought starter
•	 Superannuation is generally thought of as a long-term investment, but this depends on your age and when you intend to retire.

•	 The stability of your industry or employer are factors that may affect your response. a shaky situation may make you 
unwilling to look too far ahead.

Less than 2 years 1

between 2 and 4 years 2

between 4 and 6 years 3

between 6 and 8 years 4

More than 8 years 5

7. If you were seeking a long-term investment plan to meet your goals, how often would you be prepared to 
accept a negative return (fall in value) before you would want the plan changed?

Thought starter
•	 There are different ways of thinking about risk, for example, volatility, or how bumpy the ride may be.

•	 another measure of risk is the frequency of loss or fall in value. The more frequently this occurs, the riskier an investment 
generally is. Some people regard loss as a more tangible form of risk.

Never 1

Once in every 20 years 2

Once in every 10 years 3

Once in every 7 years 4

Once in every 5 years 5



12–138. How would you react if the value of your investments suddenly fell by 25%?

Thought starter
•	 although it doesn’t happen often, sharemarkets have at times suddenly fallen in value by large amounts.

•	 Nearly everyone would regret or be annoyed if this occurred but not everyone would change their investment strategy. It 
is your willingness to take action that is at the heart of this question.

I would move all my money to a safer form of investment. 2

I would move most of my money to a safer form of investment. 4

I would move some of my money to a safer form of investment. 6

I would leave things as they were or be tempted to buy some more of that investment. 8

I would buy more of that investment. 10

9. What share of your portfolio (not including your family home) would you prefer to be invested in ‘growth’ 
assets?

Thought starter
•	 Growth assets (shares and property) are generally more volatile and carry greater risk than defensive assets (fixed interest 

and cash). Portfolios with more growth assets will fluctuate more in value.

•	 The proportion of growth assets you hold will greatly influence the amount of growth and volatility experienced in 
your investment. Growth assets usually provide more protection against the effects of inflation and are often more 
tax-effective.

None or very little 2

35% (one third) 4

65% (more than half) 6

80% (most) 8

100% 10

Now, tally your answers

Question 1

Question 2

Question 3

Question 4

Question 5

Question 6

Question 7

Question 8

Question 9

total score

What does your score mean?

If your total is You could be considered a

Less than 18 ‘defensive’ investor

between 18–30 ‘Conservative’ investor

between 30–42 ‘moderate’ investor

between 42–54 ‘Growth’ investor

More than 54 ‘High growth’ investor

If you fall between profiles, consider reviewing details of 
both profiles.

What now?
after discovering what type of investor you are, read on for 
information regarding the investment choices you have 
within aNZ Super advantage.
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(3–5 years)

Growth 
(5+ years)

High growth 
(5–7+ years)

Risk return and investment time frame
The graph shows the potential return and risk for each of 
the investment profiles described. For each investment 
profile the suggested investment time frame is shown. 
This is the minimum period normally required for an 
investment fund to meet its objectives. Please be aware 
that the investment profiles are not a forecast or guarantee 
of future performance.

The investment profiles sitting higher on the return axis are 
more likely to experience returns that may vary significantly 
and may be negative over short-term periods. However, 
they are more likely to produce higher returns over the 
long-term.

Past performance is not a reliable indicator of 
future performance.

Now you’re closer to learning what type of investor you 
are, you can consider making an investment decision that’s 
right for you.

What are the investment profiles available in ANZ Super Advantage?

each investment fund has its own individual objective and strategy. The investment funds 
available within aNZ Super advantage have been classified into the following profiles:

Profile 1 – defensive
Defensive investment funds are more likely to suit you if 
you seek to maintain the original value of your investment 
and you are prepared to accept lower returns for lower risk.

Asset classes: Mainly includes low risk assets such as cash 
and australian and international fixed interest.

Profile 2 – Conservative
Conservative investment funds are more likely to suit you  
if you seek relatively stable returns and accept some risk 
through a diversified portfolio containing more than one 
asset class.

Asset classes: Predominantly includes asset classes such as 
cash and fixed interest and a small allocation to assets such 
as shares (e.g. australian and international shares), 
property (e.g. listed property trusts and direct property) 
and alternative investments.

Profile 3 – moderate
Moderate investment funds are more likely to suit you if 
you seek higher medium-term returns and accept the 
possibility of negative returns and/or capital losses over 
shorter periods.

Asset classes: Includes an exposure to all asset classes, 
including cash, fixed interest, property, shares and 
alternative investments.

Profile 4 – Growth
Growth investment funds are more likely to suit you if you 
are seeking higher long-term returns and are willing to 
accept the increased possibility of sustained negative 
returns and/or capital losses over shorter periods.

Asset classes: Mainly includes assets such as property, 
shares, alternative investments and a smaller allocation to 
cash and fixed interest.

Profile 5 – High growth
High growth investment funds are more likely to suit you 
if you seek to maximise long-term returns and accept 
the possibility of greater volatility and shorter-term 
capital losses.

Asset classes: Includes assets such as shares, property, 
infrastructure and alternative investments.
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you can select from a wide variety of investment funds within aNZ Super advantage. These funds have been classified as 
either ‘diversified investment funds’ or ‘single sector investment funds’. These funds are further categorised according to 
whether they are managed by a single manager or more than one manager (multi-manager). a more detailed outline of 
each of these funds can be found below.

diversified investment funds
a diversified investment fund invests in different asset classes. The exposure to each asset class will vary according to the 
investment objective of the investment fund. Investing in a diversified fund is a good way to reduce risk because it is less 
likely that all asset classes will suffer downturns at the same time.

Single sector investment funds
a single sector investment fund is one that contains only one asset class. an australian share fund, for example, only invests 
in shares and a cash investment fund will only hold cash. you may choose to invest in only one asset class based on your 
financial goals, time frame and tolerance for risk. alternatively, you may choose to select a number of different single sector 
funds to provide diversification across asset classes and investment managers.

What is a single manager investment fund?
a single manager investment fund is invested by one investment manager. Managers differentiate by their investment 
approach and can choose to provide diversified or sector funds or both.

What is a multi-manager investment fund?
a multi-manager investment fund holds investments with a number of investment managers – thus providing investment 
manager diversification. Those multi-manager funds that are diversified achieve diversification across asset classes and 
across investment managers. For more information on multi-manager investment funds within aNZ Super advantage 
(including OptiMix and russell) please refer to pages 52 to 55 of this Guide.



What investment funds are available for each profile?

How to read an investment profile

Investment objective
The investment objective identifies the expected return the manager of the investment fund aims to achieve for investors. 
This is often stated in relation to a relevant index (see below for a description).

Index
an index is a sample of stocks or securities selected to represent a particular financial market. For example, an index that 
can represent returns for the australian sharemarket is the S&P/aSX 300 accumulation Index.

The performance of an index can be used as an indicator for the performance of the relevant market. an index return is 
calculated using the weighted average returns of the stocks that are included in the representative sample.

unless otherwise stated, all Morgan Stanley Capital International (MSCI) indices referred to in this Guide in relation to 
international shares are based on total returns with net dividends reinvested.

description
The fund description provides information about the type of assets the fund invests in and the level of variability in fund 
returns. This information is useful when an investor decides whether the fund is suitable for their needs.

Investment strategy
The investment strategy describes how the manager of the investment fund aims to achieve its objective. an investment 
strategy usually involves a description of the relevant asset classes and the investment process, or combination of processes, 
the fund manager will use to manage the fund. The investment funds offered achieve their investment strategy by investing 
into an underlying fund(s) in most cases, although in some cases they invest in direct assets. The underlying fund(s) may 
hold direct assets or in turn also invest in other funds.

minimum time horizon
as a guide only, each investment fund has a suggested minimum time horizon. This is the minimum period of time you 
should consider holding your investment in a particular investment fund. Holding an investment for the suggested time 
does not guarantee a positive return, but it does make it more likely.

If, after the suggested minimum time horizon, investment markets are performing poorly, the investment may need to be 
held for a longer period to attempt to avoid a negative return.

Risk profile
The risk profile (also known as an investment profile) describes the fund’s level of investment risk and includes information 
about the possible level of return (more detailed information about investment profiles is on page 14).

Asset allocation
The asset allocation displays the type of assets the investment fund invests in, and in what proportions (i.e. the strategic 
asset allocations of the asset classes).

The benchmark is the neutral allocation for each asset class.

The range indicates the anticipated minimum and maximum allocations for each asset class. The investment manager may 
vary the fund’s asset allocation within the intended ranges in order to position the fund to benefit from prevailing market 
conditions. under certain circumstances, the asset allocation for a particular asset class may move outside its range. 

For each investment fund, asset allocation benchmarks and ranges may be changed without prior notice when the change 
does not alter the risk profile of the fund. In some cases, an investment fund may have either a benchmark or a range, or neither.

If an investment fund has a benchmark but no range for a particular asset class, there may be circumstances where the 
actual allocation for that asset class is different from the benchmark.
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Optimix Balanced

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
5.0% p.a., over periods of five years or more.

Description
The fund is suitable for investors seeking exposure to a 
diversified range of asset classes and a mix of managers 
and who are prepared to accept a higher variability 
of returns.

Investment strategy
The fund invests in a diversified portfolio of australian 
and international assets through a mix of managers, 
with a bias towards growth assets. The fund is actively 
managed in accordance with the OptiMix Manage the 
Managers investment process.

Minimum time horizon 
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash 4 0–19 

australian fixed interest 10  0–25

International fixed interest  11  0–26 

australian property securities  2  0–9 

International property securities  4  0–11 

australian shares 29  19–39 

International shares 27  17–37 

alternative assets 13  7–21 

* The maximum allocation to growth assets for the OptiMix balanced Fund is 90%. 
International equities may include exposure to emerging market and/or global small 
cap securities. Fixed interest may include exposure to government, corporate, inflation 
protected and/or other securities.

Investment funds available through aNZ Super 
advantage which are not managed by OnePath have 
been established specifically for aNZ Super advantage 
and invest in underlying funds managed by the external 
fund managers. The minimum investment timeframes 
shown in the funds’ profiles all relate to the aNZ Super 
advantage investment funds and not the underlying 
funds into which the aNZ Super advantage funds invest.

up to date information
you can obtain up to date performance, fund size, asset 
allocation and investment manager allocations for each of 
the investment funds in aNZ Super advantage by:

•	 visiting anz.com/wealth/super

•	 calling Customer Services on 13 38 63 weekdays from 
8.30am to 6.30pm (eST)

•	 asking your financial adviser.

Consents
Information about each external fund manager and the 
investment strategy, objective and asset allocation of 
any investment fund it manages, is based on 
information provided by the external fund manager. 
The external fund managers listed on pages 57 to 60 of 
this section ‘What investment funds are available for 
each profile?’ have consented to the information they 
have provided being included in this Guide in the form 
and context in which it has been included and they have 
not withdrawn their consent before the date of this 
Guide. They take no responsibility for any other 
information in this Guide. 



Profile 1 – defensive
Minimum investment horizon is 1–3 years

Optimix Australian Fixed Interest

Investment objective
This fund aims to achieve returns (before fees, charges 
and taxes) that exceed the ubS Composite bond Index 
(all Maturities), over periods of three years or more.

Description
The fund is suitable for investors seeking exposure to a 
diversified portfolio of fixed interest securities and a 
mix of managers and who can accept some variability 
of returns.

Investment strategy
The fund invests predominantly in a diversified portfolio 
of australian fixed interest securities through a mix of 
managers. The fund is actively managed in accordance 
with the OptiMix Manage the Managers investment 
process.

Minimum time horizon
3 years

risk profile
Defensive – Defensive investment funds are more likely 
to suit you if you seek to maintain the original value of 
your investment and you are prepared to accept lower 
returns for lower risk.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–100

australian fixed interest 100 0–100

OnePath Cash

Investment objective
The fund aims to match the performance of the ubS 
bank bill Index (after costs but before fees and charges), 
over one-year periods.

Description
The fund is suitable for investors seeking to generate 
returns through investing in cash and fixed interest 
defensive investments.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of short-term defensive assets. The fund is 
actively managed in accordance with disciplined fixed 
interest and cash investment processes.

Minimum time horizon
1 year

risk profile
Defensive – Defensive investment funds are more likely 
to suit you if you seek to maintain the original value of 
your investment and you are prepared to accept lower 
returns for lower risk.

asset allocation
Asset class Benchmark (%) Range (%)

Cash and fixed interest 100 n/a

 Managed on behalf of OnePath by ubS. This manager’s appointment becomes 
effective on or around 1 april 2012. For further information please refer to our website 
at anz.com/wealth/super

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super



Profile 1 – D
efensive

OnePath diversified Fixed Interest

Investment objective
The fund aims to provide income and achieve returns 
(before fees, charges and taxes) that exceed the ubS 
Composite bond Index (0+yr), over periods of three 
years or more.

Description
The fund is suitable for investors seeking to generate 
returns through investing in cash and fixed interest 
defensive investments.

Investment strategy
The fund is actively managed and invests 
predominantly in a diversified mix of australian and 
international defensive assets. 

Minimum time horizon
3 years

risk profile
Defensive – Defensive investment funds are more likely 
to suit you if you seek to maintain the original value of 
your investment and you are prepared to accept lower 
returns for lower risk. 

asset allocation
Asset class Benchmark (%) Range (%)

Cash and australian fixed interest  45  0–90

International fixed interest  45  0–90

australian and international  
high yield debt  10  0–20

Managed on behalf of OnePath by PIMCO. This manager’s appointment becomes 
effective on or around 1 april 2012. For further information please refer to our website at 
anz.com/wealth/super

OnePath mortgages*

Investment objective
The fund aims to provide income and achieve returns 
(before fees, charges and taxes) that exceed the ubS 
bank bill Index by at least 1.5% p.a., over periods of one 
year or more.

Description
The fund is suitable for investors seeking to generate 
returns through investing in cash and fixed interest and 
mortgage-backed defensive investments.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of loans secured by mortgages over real 
property, mortgage-backed securities, cash and other 
fixed interest securities.

Minimum time horizon
2 years

risk profile
Defensive – Defensive investment funds are more likely 
to suit you if you seek to maintain the original value of 
your investment and you are prepared to accept lower 
returns for lower risk. 

asset allocation
Asset class Benchmark (%) Range (%)

Cash and australian fixed interest 15 10–40

Mortgages 85 60–90

Managed by OnePath.

* applications, switches and withdrawals are suspended until further notice.
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uBS diversified Fixed Income

Investment objective
This fund aims to provide a total return (after 
management costs) in excess of the returns measured 
by relevant debt market indices, over rolling three-year 
periods.

Description
The fund is suitable for investors seeking diversified 
exposure to a range of domestic and international fixed 
income securities across fixed income classes and who 
are prepared to accept some variability of returns. 

Investment strategy
The fund is an actively managed portfolio of cash  
and australian and international fixed income securities. 
The fund may gain its asset sector exposure by investing 
in ubS managed funds or direct securities and financial 
derivatives. The fixed income assets of the fund are 
predominantly of investment grade quality. Non-
investment grade fixed income assets (High yield and 
emerging Market debt) will generally not exceed 30%  
of the total portfolio. The fund may invest in derivatives 
to gain or reduce exposure to relevant markets and 
currencies and to manage investment risk. The fund  
is managed to a minimum 90% $a exposure.  
Derivative holdings may result in notional exposures  
that are greater than the underlying value of the assets  
in the fund.

Minimum time horizon
3 years

risk profile
Defensive – Defensive investment funds are more likely 
to suit you if you seek to maintain the original value of 
your investment and you are prepared to accept lower 
returns for lower risk.

asset allocation*
Asset class Benchmark (%) Range (%)

australian bonds and cash 50 20–80

International bonds and cash 50 20–80

underlying fund: ubS Diversified Fixed Income Fund.

*   Total portfolio exposure to currency movements has a benchmark of 0%, with a range 
of 0–10%.
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Minimum investment horizon is 2–3 years

OnePath Capital Guaranteed*

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
1.5% over periods of one year or more.

OnePath Life guarantees that the unit price will never fall.

Description
The fund is suitable for investors seeking to generate 
returns through investing in cash and fixed interest 
defensive investments offering yield with modest 
capital growth.

Investment strategy
The fund invests predominantly in a diversified mix of 
australian defensive assets. The fund blends active and 
passive management styles from a selection of leading 
investment managers.

Minimum time horizon
1 year

risk profile
Conservative – Conservative investment funds are more 
likely to suit you if you seek relatively stable returns and 
accept some risk through a diversified portfolio 
containing more than one asset class. 

asset allocation†

Asset class Benchmark (%) Range (%)

Cash 50 15–100

australian fixed interest 50 0-85

Multi-manager fund.

*  a full capital guarantee on your investment applies for this fund, whereby the account 
balance including all interest once credited, is fully guaranteed by OnePath Life. refer 
to page 61 of this Guide for more information.

† The maximum asset allocation to growth assets is 32%. 

OnePath Capital Stable

Investment objective
The fund aims to achieve returns (before fees, charges, 
and taxes) that on average exceed inflation by at least 
2.5% over periods of three years or more. 

Description
The fund is suitable for investors seeking medium–term 
returns through investing in a diversified mix of asset 
classes with a bias towards defensive assets offering 
yield with modest capital growth.

Investment strategy
The fund invests in a diversified mix of australian and 
international assets with a strong bias towards 
defensive assets. The fund blends active and passive 
management styles from a selection of leading 
investment managers.

Minimum time horizon
3 years

risk profile
Conservative – Conservative investment funds are more 
likely to suit you if you seek relatively stable returns and 
accept some risk through a diversified portfolio 
containing more than one asset class.

asset allocation*
Asset class Benchmark (%) Range (%)

australian shares  15 10–20 

International shares  2.5 0–5 

Property securities  1.5 0–5

Global property securities 1 0-5

australian fixed interest  30 10-50

International fixed interest  20 5-35 

Cash  15 0-35 

enhanced cash  15 n/a

alternative assets (defensive) 0 0–5

Multi-manager fund.

*  The maximum asset allocation to shares and property securities is 25%. 

Profile 2 – C
onservative



Optimix Conservative

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
3.5% p.a., over periods of three years or more.

Description
The fund is suitable for investors seeking exposure to a 
diversified range of asset classes and a mix of managers 
and who can accept some variability of returns.

Investment strategy
The fund invests in a diversified portfolio of australian 
and international assets through a mix of managers, 
with a bias towards defensive assets. The fund is 
actively managed in accordance with the OptiMix 
Manage the Managers investment process.

Minimum time horizon
3 years

risk profile
Conservative – Conservative investment funds are more 
likely to suit you if you seek relatively stable returns and 
accept some risk through a diversified portfolio 
containing more than one asset class.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash 20  0-40

australian fixed interest  20  0-40

International fixed interest  22  7-37

australian property securities  1  0-8

International property securities  3  0-10

australian shares  14  4-24

International shares  10  0-20

alternative assets  10  2-18

*   The maximum allocation to growth assets for the OptiMix Conservative Fund is 45%.
International equities may include exposure to emerging market and/or global 
smallcap securities. Fixed interest may include exposure to government, corporate, 
inflation protected and/or other securities.

refer to pages 63 of this Guide for additional information regarding OptiMix 
Diversified Funds.

Russell Conservative

Investment objective
The fund aims to provide investors with an exposure to 
a diversified mix of predominantly defensive assets and 
some growth oriented assets with low volatility.

Description
The fund is suitable for investors who do not have a 
long investment horizon and whose most important 
consideration is having a low chance of a negative 
return over this horizon. 

Investment strategy
This fund typically invests in a diversified portfolio mix 
with exposure to 30% growth and 70% income 
investments.

Minimum time horizon
3 years

risk profile
Conservative – Conservative investment funds are more 
likely to suit you if you seek relatively stable returns and 
accept some risk through a diversified portfolio 
containing more than one asset class.

asset allocation
Asset class Benchmark (%) Range (%)

australian shares 14.5 5–25

International shares 10 2–22

Property 2.5 0–13

Fixed interest 46 30–50

Cash 22.5 20–40

alternatives 4.5 0–10

underlying fund: russell Conservative Fund – Class a units.
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Investment objective
The fund aims to provide moderate growth over the 
medium-term and income through investment in a 
diversified portfolio with an emphasis on cash, 
enhanced cash and fixed income securities.

Description
The fund is suitable for investors seeking long-term 
capital growth and income through exposure to a well 
diversified portfolio of assets and who are prepared to 
accept some variability of returns.

Investment strategy
Perpetual invests in a diverse mix of assets (such as 
australian shares, international shares, fixed income, 
property, enhanced cash and other investments*). 
Tactical asset allocation strategies may be applied. This 
process involves the fund adjusting its exposure to 
asset classes on a regular basis within the investment 
guidelines. 

Currency hedges may be used from time to time.

Derivatives and exchange traded funds may be used in 
managing each asset class.

Minimum time horizon
3 years

risk profile
Conservative – Conservative investment funds are more 
likely to suit you if you seek relatively stable returns and 
accept some risk through a diversified portfolio 
containing more than one asset class.

asset allocation
Asset class Benchmark (%) Range (%)

Cash and enhanced cash† 34 15–45

Fixed income 30 25–55

Property 5 0–10

australian shares‡ 11.5 0–25

International shares 11.5 0–20

alternative assets* 8 0–30

underlying fund: Perpetual Wholesale Conservative Growth Fund.

* Perpetual may allocate up to 30% of the portfolio to other investments, which may 
include infrastructure, mortgages (including mezzanine mortgages) and alternative 
investments such as private equity, emerging market debt, opportunistic property, 
absolute return funds, specialist credit, commodities and diversified beta funds. The 
additional exposure to other investments enhances the fund’s diversification and may 
help reduce volatility.

†  This fund may invest in enhanced cash funds that allow gearing.

‡  The fund gains its exposure to australian shares by investing in an underlying fund(s) 
which invest(s) primarily in australian listed or soon to be listed shares but may have 
up to 20% exposure to stocks outside australia. The investment guidelines showing the 
fund’s maximum investment in international shares do not include this potential 
additional exposure. Short positions may be part of the underlying australian share 
funds’ strategy. Currency hedges may be used from time to time.

uBS defensive Investment

Investment objective
The fund aims to provide a total return (after 
management costs) in excess of its Neutral allocation 
(measured by relevant market indices), over rolling 
five-year periods. Over a full investment cycle (usually 
three to five years), this Neutral allocation displays 
performance characteristics of CPI plus 4.5–6.5% p.a. 
on average.

Description
The fund is suitable for investors seeking exposure to a 
diversified portfolio of income assets through a limited 
investment in growth and alternative assets and who are 
prepared to accept some variability of returns.

Investment strategy
The fund may maintain its asset allocation anywhere 
within the allowable range to differing asset classes 
consistent with the risk and return objectives indicated 
above. The fund normally gains its asset sector exposure 
by investing in other relevant ubS managed funds and 
third-party funds either directly or indirectly through a 
range of instruments. The fund may also invest directly in 
securities. Derivatives may also be used to gain or hedge 
exposure to securities, markets, asset classes and 
currencies. Derivative holdings may result in notional 
exposures that are greater than the underlying value of 
assets in the fund. The long-term neutral (or average) 
exposure to traditional growth and income assets is 
expected to be around 30% and 60% respectively of the 
total portfolio. The remaining 10% is expected to be 
allocated on average to various alternative asset strategies 
which are likely to provide a combination of both income 
and growth potential.

Minimum time horizon
3 years

risk profile
Conservative – Conservative investment funds are more 
likely to suit you if you seek relatively stable returns and 
accept some risk through a diversified portfolio 
containing more than one asset class.

asset allocation*

Asset class Benchmark (%) Range (%)

Incomes 

Cash 0–50

australian bonds 0–80

International bonds 0–80

Total 60 30–90

Growth Assets 

Property securities/reITs 0–20

australian shares 0–40

International shares 0–40

Total 30 0–50

Alternative strategies 10 0–40†

underlying fund: ubS Defensive Investment Fund.

* Total portfolio exposure to currency movements has a benchmark of 10%, with a range 
of 0–40%.

† May exceed the upper limit of this range for extended periods due to market 
movements or significant cash flows.

Profile 2 – C
onservative



Profile 3 – moderate
Minimum investment horizon is 3–5 years

OnePath Balanced

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
4.5% p.a., over periods of four years or more.

Description
The fund is suitable for investors seeking medium-term 
returns through investing in a diversified range of asset 
classes balancing growth and defensive assets offering 
capital growth as well as yield.

Investment strategy
The fund invests in a diversified mix of australian and 
International assets spread across growth and defensive 
asset classes. The fund blends active and passive 
management styles from a selection of leading 
investment managers.

Minimum time horizon
4 years

risk profile
Moderate – Moderate investment funds are more likely 
to suit you if you seek higher medium-term returns and 
accept the possibility of negative returns and/or capital 
losses over shorter periods.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash  8  0–28 

australian fixed interest  15 0–35 

International fixed interest  20 5–35 

australian property securities  2 0–9 

International property securities  4  0–11 

australian shares  20  10–30 

International shares  19 9–29 

alternative assets  12 6–20

* The maximum asset allocation to growth assets is 75%. International equities  
may include exposure to emerging market and/or global small cap securities. Fixed 
interest may include exposure to government, corporate, inflation protected and/or 
other securities. a portion of the assets in this asset class may be invested in a long/
short strategy.

 Optimix moderate

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
4.5% p.a., over periods of four years or more.

Description
The fund is suitable for investors seeking exposure to a 
diversified range of asset classes and a mix of managers 
and who can accept some variability of returns.

Investment strategy
The fund invests in a diversified portfolio of australian 
and international assets through a mix of managers, 
with a balance of growth and defensive assets. The fund 
is actively managed in accordance with the OptiMix 
Manage the Managers investment process.

Minimum time horizon
4 years

risk profile
Moderate – Moderate investment funds are more likely 
to suit you if you seek higher medium-term returns and 
accept the possibility of negative returns and/or capital 
losses over shorter periods.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash 8  0–28 

australian fixed interest 15  0–35

International fixed interest 20  5–35 

australian property securities 2  0–9 

International property securities 4  0–11 

australian shares 20  10–30 

International shares 19  9–29 

alternative assets 12  6–20 

* The maximum allocation to growth assets for the OptiMix Moderate Fund is 75%. 
International equities may include exposure to emerging market and/or global small 
cap securities. Fixed interest may include exposure to government, corporate, inflation 
protected and/or other securities.

refer to page 63 of this Guide for additional information regarding OptiMix 
Diversified Funds.
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Russell diversified 50

Investment objective
The fund aims to provide investors with an exposure to 
a diversified mix of defensive and growth oriented 
assets with some volatility.

Description
The fund is suitable for investors who are seeking some 
capital growth over the medium term and are willing to 
accept the possibility of negative returns over the 
shorter term.

Investment strategy
This fund typically invests in a diversified portfolio mix 
with exposure to 50% growth and 50% income 
investments.

Minimum time horizon
4 years

risk profile
Moderate – Moderate investment funds are more likely 
to suit you if you seek higher medium-term returns and 
accept the possibility of negative returns and/or capital 
losses over shorter periods.

asset allocation
Asset class Benchmark (%) Range (%)

australian shares 23 13–33

International shares 20 12–32

Property 3 0–15

Fixed interest 36 25–45

Cash 11.5 5–25

alternatives 6.5 0–10

underlying fund: russell Diversified 50 Fund – Class a units.

Schroder Balanced

Investment objective
The objective of this fund is to provide unit holders with 
returns (before OnePath management fees) in the order 
of 5% above australian inflation (as measured by 
headline CPI) over the medium to long-term (e.g. rolling 
three-year basis).

Description
The fund is suitable for investors seeking exposure to a 
diversified portfolio of assets and who are prepared to 
accept some variability of returns.

Investment strategy
The fund invests in a diversified mix of australian and 
international assets with a bias towards growth assets. 

The fund is actively managed in accordance with 
Schroders’ investment process. Schroders’ approach to 
managing investments is based on the principle that risk 
and return are of equal importance. This means that 
understanding risk and how to allocate it across the 
portfolio is crucial to successful investment management 
over time. While Schroders’ research also seeks to 
identify assets that are mispriced relative to medium-
term fundamentals, their preference is to find and hold 
assets that deliver consistent returns over time – in 
effect, assets that pay the holder to own them.

Minimum time horizon
4 years

risk profile
Moderate – Moderate investment funds are more likely 
to suit you if you seek higher medium-term returns and 
accept the possibility of negative returns and/or capital 
losses over shorter periods.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 8 0–20

Fixed income 15 10–35

Objective based 10 0–20

Higher yield credit 5 0–15

reITs 5 0–10

australian equities 30 20–40 

Global equities 27 20–40

underlying fund: Schroder balanced Fund.

Profile 3 – M
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uBS Balanced

Investment objective
This fund aims to provide a total return (after 
management costs) in excess of its Neutral allocation 
(measured by relevant market indices), over rolling 
five-year periods. Over a full investment cycle (usually 
three to five years), this Neutral allocation displays 
performance characteristics of CPI plus 6–8% p.a. on 
average. 

Description
The fund is suitable for investors seeking exposure to a 
mix of growth, income and alternative assets and who 
are prepared to accept some variability of returns.

Investment strategy
The fund may maintain its asset allocation anywhere 
within the allowable range to differing asset classes 
consistent with the risk and return objectives indicated 
above. The fund normally gains its underlying security 
selection exposure by investing in other relevant ubS 
managed funds and third-party funds either directly or 
indirectly through a range of instruments. The fund may 
also invest directly in securities. Derivatives may also be 
used to gain or hedge exposure to securities, markets, 
asset classes and currencies. Derivative holdings may 
result in notional exposures that are greater than the 
underlying value of assets in the fund. The long-term 
neutral (or average) to traditional growth and income 
assets is expected to be around 65% and 25% 
respectively of the total portfolio. The remaining 10% is 
expected to be allocated on average to various 
alternative asset strategies which are likely to provide a 
combination of both income and growth potential.

Minimum time horizon
3 years

risk profile
Moderate – Moderate investment funds are more likely 
to suit you if you seek higher medium-term returns and 
accept the possibility of negative returns and/or capital 
losses over shorter periods.

uBS Balanced

asset allocation*
Asset class Benchmark (%) Range (%)

Income Assets

Cash  0–30

australian bonds  0–60

International bonds  0–60

TOTaL 25 0–70

Growth Assets

Property Securities/reITs  0–30

australian Shares  0–60

International Shares  0–60

TOTaL 65 20–95

Alternative Strategies 10 0–40† 

underlying fund: ubS balanced Investment Fund.

* Total portfolio exposure to currency movements has a benchmark of 30%, with a range 
of 0–95%.

† May exceed the upper limit of this range for extended periods due to market 
movements or significant cash flows.
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OnePath managed Growth

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
5.0% p.a., over periods of five years or more.

Description
The fund is suitable for investors seeking medium to 
higher returns through investing in a diversified range 
of asset classes with a bias towards growth assets 
delivering capital growth with some yield.

Investment strategy
The fund invests in a diversified mix of australian and 
International assets with a strategic bias towards 
growth assets. The fund blends active and passive 
management styles from a selection of leading 
investment managers.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash  4  0–19

australian fixed interest  10  0–25

International fixed interest  11  0–26

australian property securities  2  0–9

International property securities  4  0–11

australian shares  29  19–39

International shares  27  17–37

alternative assets  13  7–21

* The maximum allocation to growth assets for the OnePath Managed Growth Fund is 
90%. International equities may include exposure to emerging market and/or global 
small cap securities. Fixed interest may include exposure to government, corporate, 
inflation protected and/or other securities.

Optimix Balanced

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
5.0% p.a., over periods of five years or more.

Description
The fund is suitable for investors seeking exposure to a 
diversified range of asset classes and a mix of managers 
and who are prepared to accept a higher variability 
of returns.

Investment strategy
The fund invests in a diversified portfolio of australian 
and international assets through a mix of managers, 
with a bias towards growth assets. The fund is actively 
managed in accordance with the OptiMix Manage the 
Managers investment process.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash  4 0–19 

australian fixed interest  10 0–25 

International fixed interest  11 0–26 

australian property securities  2  0–9 

International property securities  4 0–11 

australian shares 29 19–39 

International shares  27 17–37 

alternative assets  13 7–21

* The maximum allocation to growth assets for the OptiMix balanced Fund is 90%. 
International equities may include exposure to emerging market and/or global small 
cap securities. Fixed interest may include exposure to government, corporate, inflation 
protected and/or other securities.

refer to pages 63 of this Guide for additional information regarding OptiMix Diversified 
Funds.

Profile 4 – Growth
Minimum investment horizon is 5 years or more



For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super

Optimix Growth

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
5.5% p.a., over periods of five years or more.

Description
The fund is suitable for investors seeking long-term 
capital growth through passive exposure to a diversified 
portfolio of growth assets and who are prepared to 
accept a higher variability of returns.

Investment strategy
The fund invests in a diversified portfolio of australian 
and international assets through a mix of managers, 
with a strong bias towards growth assets. The fund is 
actively managed in accordance with the OptiMix 
Manage the Managers investment process.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash 1 0–16 

australian fixed interest 5  0–15 

International fixed interest  4  0–19 

australian property securities  2 0–9 

International property securities  4  0–11 

australian shares  37  27–47 

International shares 33  23–43 

alternative assets 14  8–22 

* The maximum combined exposure to australian and international property  
securities is 12%.

refer to page 63 of this Guide for additional information regarding OptiMix 
Diversified Funds.

Russell Balanced

Investment objective
The fund aims to provide investors with an exposure to 
a diversified mix of predominantly growth oriented 
assets with moderate to high volatility and some 
defensive assets.

Description

The fund is suitable for investors who are seeking to 
build wealth over the medium to long-term and are 
willing to accept the possibility of negative returns over 
the shorter term.

Investment strategy
This fund typically invests in a diversified portfolio mix 
with exposure to 70% growth and 30% income 
investments.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 4 0–12

Fixed interest 25 18–38

Property 4 0–17

australian shares 31 21–41

International shares 27.5 19–39

alternatives 8.5 0–13

underlying fund: russell balanced Fund – Class a units.
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Zurich Investments managed Growth

Investment objective
To provide investors with capital growth over the 
medium- to long-term and a modest level of income. 
The fund aims to outperform the performance 
benchmark over a period of five years.

Description
The fund is suitable for an investor looking for exposure 
to a diversified portfolio of shares, property securities, 
fixed interest and cash and who are prepared to accept 
some variability of returns.

Investment strategy
The fund invests in a mix of australian and international 
shares, fixed interest securities, property securities and 
cash. The fund is designed to reduce investment risk by 
diversifying across asset classes. The fund is managed 
with a multi-manager approach using strategic 
investment partners appointed by Zurich Investments, in 
line with its key principles of investing.

Minimum time horizon
5+ years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation
Asset class Benchmark (%) Range (%) 
Cash 4 0–15

Fixed interest securities 24 4–55

australian property securities 3 0–12

Global property securities 6 0–12

australian shares 32.5 20–46

International shares 23.5 10–38

alternative assets 7 0–10

underlying fund: Zurich Wholesale Superannuation Managed Growth 
Investment Portfolio.

Zurich Investments Managed Growth is managed with a multi-manager approach.  
The investment management styles of the respective managers are a combination of 
active and passive approaches. In terms of blending, the combination of these managers 
produces a clearly balanced portfolio, with the implication being that the portfolio will be 
less prone to the cyclical gyrations or volatility associated with any one particular style. 
We believe this will result in more consistent performance through time.

BlackRock Scientific diversified Growth

Investment objective
The fund aims to achieve superior investment 
performance through providing returns (before fees, 
charges and taxes) that exceed those of the neutral 
portfolio benchmark over rolling three-year periods. 
The benchmark return is calculated using the 
benchmark asset allocation of the fund and the index 
returns for each asset class.

Description
The fund is suitable for investors wanting exposure to a 
diversified range of asset classes and who can accept 
some variability of returns. 

Investment strategy
The fund invests in a diversified mix of australian and 
international assets with a bias towards growth assets. 
The fund seeks to add value through active stock 
selection and tactical asset allocation. blackrock believe 
that optimal investment outcomes can best be 
achieved through Total Performance Management – 
understanding, measuring, forecasting and managing 
the three dimensions of investment performance: 
return, risk and cost.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation
Asset class Benchmark (%) Range (%)

Cash  7  0–15

australian fixed interest  12  10–30

International fixed interest  4  0–10

Global inflation-linked bonds  3  0–10

australian shares  41  30–50

International shares (unhedged)  11  
15–35

International shares (hedged)  12

emerging market shares  5  0–10

Global listed infrastructure (unhedged)  5  0–10

underlying fund: blackrock Scientific Diversified Growth Fund.



Colonial First State diversified

Investment objective
The fund aims to provide medium to long-term capital 
growth, together with some income, by investing in 
cash, fixed interest, property and shares.

Description
The fund is suitable for investors wanting exposure to a 
diversified range of asset classes and who can accept 
some variability of returns.

Investment strategy
The option’s broad asset allocation is to be 70% 
invested in growth assets (shares and property) and 
30% in defensive assets (fixed interest and cash). 
allocations are reviewed regularly although a 
reallocation is only considered in response to a 
fundamental change in long-term expectations or 
market demand. We seek to add value through a 
disciplined approach to the selection of the 
investments held by the option. For risk management 
purposes, the option may hedge some of its currency 
exposure.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation
Asset class Benchmark (%) Range (%)

Cash and fixed interest 30 20–40

Global infrastructure 5 0–10

Property securities 5 0–10

Global resource shares 10 5–15

australian shares 30 25–35

International shares 20 15–25

underlying fund: Colonial First State Wholesale Diversified Fund.

Perpetual Balanced Growth

Investment objective
The fund aims to provide long-term capital growth and 
income through investment in a diversified portfolio 
with an emphasis on australian and international share 
investments.

Description
The fund is suitable for investors seeking long-term 
capital growth and income through exposure to a well 
diversified portfolio of assets and who are prepared to 
accept some variability of returns.

Investment strategy
Perpetual invests in a diverse mix of assets (such as 
australian shares, international shares, fixed income, 
property, enhanced cash and other investments*). 
Tactical asset allocation strategies may be applied. This 
process involves the fund adjusting its exposure to 
asset classes on a regular basis within the investment 
guidelines.

Currency hedges may be used from time to time.

Derivatives and exchange traded funds may be used in 
managing each asset class.

Minimum time horizon
5 years

risk profile
Growth – Growth investment funds are more likely to 
suit you if you are seeking higher long-term returns and 
are willing to accept the increased possibility of 
sustained negative returns and/or capital losses over 
shorter periods.

asset allocation
Asset class Benchmark (%) Range (%)

Cash and enhanced cash† 13 0–30

Fixed income 10 5–35

Property 5 0–15

australian shares‡ 28 10–50

International shares 28 10–50

alternative assets* 16 0–30

underlying fund: Perpetual Wholesale balanced Growth Fund.

* Perpetual may allocate up to 30% of the portfolio to other investments, which may 
include infrastructure, mortgages (including mezzanine mortgages) and alternative 
investments such as private equity, emerging market debt, opportunistic property, 
absolute return funds, specialist credit, commodities and diversified beta funds. The 
additional exposure to other investments enhances the fund’s diversification and may 
help reduce volatility.

† This fund may invest in enhanced cash funds that allow gearing.

‡ The fund gains its exposure to australian shares by investing in an underlying fund/s 
which invest/s primarily in australian listed or soon to be listed shares but may have up 
to 20% exposure to stocks outside australia. The investment guidelines showing the 
Fund’s maximum investment in international shares do not include this potential 
additional exposure. Short positions may be part of the underlying australian share 
funds’ strategy. Currency hedges may be used from time to time.
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Optimix Property Securities

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed the S&P/aSX 300 Property Trusts 
accumulation Index, over periods of five years or more.

Description
The fund is suitable for investors seeking exposure to 
the australian property securities market and who are 
prepared to accept a higher variability of returns.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of australian property securities through a mix 
of managers. The fund is actively managed in 
accordance with the OptiMix Manage the Managers 
investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

Property securities 100 90–100

OnePath Global Property Securities

Investment objective
The fund aims to outperform (before fees, charges and 
taxes) the ubS Global real estate Investors (ex-australia) 
Net Total return Index (hedged to the australian dollar) 
over rolling three-year periods.

Description
The fund is suitable for investors seeking higher 
long-term returns through investing in a broad exposure 
to the international, listed property securities market.

Investment strategy
The fund invests primarily in a portfolio of global 
(including australian) property and property-related 
securities.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

Global property securities 100 90–100

Managed on behalf of OnePath by Cbre Clarion. This manager’s appointment becomes 
effective on or around 1 april 2012. For further information please refer to our website at 
anz.com/wealth/super

Profile 5 – High growth – Property
Minimum investment horizon is 5–7 years or more
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OnePath Property Securities

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed the S&P/aSX 200 a-reIT 
accumulation Index, over periods of three years 
or more.

Description
The fund is suitable for investors seeking higher 
long-term returns through investing in a broad exposure 
to the australian listed property securities market with a 
strong bias towards growth assets.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of property securities selected in accordance 
with a disciplined property securities investment 
process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

Property securities 100 95–100

Managed on behalf of OnePath by SG Hiscock & Company. This manager’s appointment 
becomes effective on or around 1 april 2012. For further information please refer to our 
website at anz.com/wealth/super

Challenger Property

Investment objective
The fund aims to provide exposure primarily to listed 
property trusts for some tax effective* income and 
capital growth potential over the long-term. The fund 
aims to outperform (before taxes and OnePath 
Management Fees) the S&P/aSX 200 a-reIT 
accumulation Index over the suggested time horizon.

Description
The fund is suitable for investors seeking exposure to 
the australian property securities market and who are 
prepared to accept higher variability of returns.

Investment strategy
SG Hiscock† believe to add value to investment 
portfolios, a combination of fundamental analysis of 
‘top-down’ macroeconomic influences and ‘bottom-up’ 
company specific research, analysis and valuation is 
required. SG Hiscock’s investment approach assesses 
every security from both a fundamental and valuation 
perspective to identify the major trends in the global 
and domestic economies, and look at how these trends 
influence each individual security. SG Hiscock assesses 
the valuation of every security incorporating relevant 
macroeconomic and microeconomic factors. Their 
bottom-up analysis allows them to identify those stocks 
that they expect will deliver superior performance over 
the medium to long-term.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash n/a 0–20

Property securities n/a 80–100

underlying fund: Challenger Professional Property Fund.

* Tax-effective income refers to the amount of tax deferred income the fund has 
distributed over the last 10 years. 

† Challenger, as the responsible entity of the underlying fund, has appointed SG Hiscock 
& Company Limited as the investment manager of the portfolio.



32–33
Profile 5 – H

igh grow
th

vanguard® Property Securities Index

Investment objective
The fund aims to match the return (income and capital 
appreciation) (before fees, charges and taxes) of the 
S&P/aSX 300 a-reIT Index.

Description
The fund is suitable for investors seeking long-term 
capital growth and some tax-effective income through 
passive exposure to the australian property securities 
market. The fund is suitable for investors who are 
prepared to accept higher variability of returns.

Investment strategy
While maintaining the objective of closely tracking the 
index, the fund will hold all of the property securities in 
the index (at most times) allowing for individual security 
weightings to vary marginally from the index from time 
to time. These securities are real estate investment 
trusts and companies that own real estate assets and 
derive a significant proportion of their revenue from 
rental income. The fund may invest in property 
securities that have been or are expected to be 
included in the Index. Futures may be used to gain 
market exposure without investing directly in securities. 
This allows Vanguard to maintain fund liquidity without 
being under invested. Importantly, derivatives are not 
used to leverage the fund’s portfolio.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Listed property trusts 100 100

underlying fund: Vanguard® australian Property Securities Index Fund.
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Optimix Australian Shares

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed the S&P/aSX 300 accumulation 
Index, over periods of five years or more.

Description
The fund is suitable for investors seeking a broad 
exposure to the australian equity market and who are 
prepared to accept higher variability of returns.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of australian shares through a mix of 
managers. The fund is actively managed in accordance 
with the OptiMix Manage the Managers investment 
process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares 100 90–100

Optimix Geared Australian Shares 

Investment objective
The fund aims to achieve magnified returns (before 
fees, charges and taxes) that exceed the S&P/aSX 300 
accumulation Index, over periods of five years or more.

Description
This is a geared fund and is suitable for investors 
seeking a broad exposure to australian equity markets 
and who are prepared to accept higher variability of 
returns.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of australian shares through a mix of 
managers via the underlying OptiMix Wholesale  
Geared australian Share Trust.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares 100 90–100

Gearing magnifies both gains and losses and members may experience increased 
volatility in the value of their investment. refer to page 62 of this Guide for additional 
information regarding OptiMix Geared australian Shares.

Gearing significantly increases the risk of investing. 
We strongly recommend that you consult your 
financial adviser before deciding to use this 
investment strategy.

Profile 5 – High growth – Australian shares
Minimum investment horizon is 5–7 years or more
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OnePath Australian Shares

Investment objective
The fund aims to achieve returns (after costs but before 
fees and taxes) that exceed the S&P/aSX 300 
accumulation Index, over periods of at least three to 
five years.

Description
The fund is suited to investors who seek a well 
diversified portfolio of securities listed on the australian 
Stock exchange.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of australian shares selected in accordance 
with a disciplined investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

australian shares 100 95–100

Managed on behalf of OnePath by ubS. This manager’s appointment becomes effective 
on or around 1 april 2012. For further information please refer to our website  
at anz.com/wealth/super

OnePath Blue Chip Imputation

Investment objective
The fund aims to outperform the gross return of the 
S&P/aSX 100 Total return Index, including franking 
credits (but before investment fees and taxes) over 
periods of at least three to five years. The Fund also 
targets a gross dividend yield, including franking credits 
that exceeds the gross dividend yield of the benchmark, 
including franking credits.

Description
The fund is suitable for investors seeking higher 
long-term returns and income through investing in the 
australian equity market with a strong bias towards 
income producing shares.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of australian companies which provide a 
relatively high level of franked income, and have been 
selected in accordance with a disciplined australian 
shares investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

australian shares 100 95–100

Managed on behalf of OnePath by ubS.. This manager’s appointment becomes  
effective on or around 1 april 2012. For further information please refer to our website  
at anz.com/wealth/super

Optimix Geared Australian Shares 

Investment objective
The fund aims to achieve magnified returns (before 
fees, charges and taxes) that exceed the S&P/aSX 300 
accumulation Index, over periods of five years or more.

Description
This is a geared fund and is suitable for investors 
seeking a broad exposure to australian equity markets 
and who are prepared to accept higher variability of 
returns.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of australian shares through a mix of 
managers via the underlying OptiMix Wholesale  
Geared australian Share Trust.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares 100 90–100

Gearing magnifies both gains and losses and members may experience increased 
volatility in the value of their investment. refer to page 62 of this Guide for additional 
information regarding OptiMix Geared australian Shares.

Gearing significantly increases the risk of investing. 
We strongly recommend that you consult your 
financial adviser before deciding to use this 
investment strategy.



OnePath Select Leaders

Investment objective
The fund aims to achieve returns (after costs but before 
fees and taxes) that exceed the S&P/aSX 100 
accumulation Index by at least 4% p.a., over periods of 
five years or more.

Description
The fund is suitable for investors seeking higher 
long-term returns and targeted exposure to the 
australian equity market with a strong bias towards 
growth assets.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of smaller companies in accordance with a 
disciplined australian shares investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

australian shares 100 90–100

Cash 0 0–10

Managed on behalf of OnePath by ubS. This manager’s appointment becomes  
effective on or around 1 april 2012. For further information please refer to our website  
at anz.com/wealth/super

OnePath Sustainable Investments – Australian 
Shares

Investment objective
The fund aims to achieve returns (after costs but before 
fees and taxes) that exceed the S&P/aSX 300 
accumulation Index over periods of three to five years 
or more.

Description

The fund is suitable for investors seeking higher 
long-term returns within a socially responsible 
investment framework, through investing in the 
australian equity market.

Investment strategy
The fund invests predominantly in a diversified portfolio of 
australian shares, selected in accordance with a detailed 
sustainable australian shares investment process. as a 
general guideline both positive and negative screens are 
applied in the stock selection process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

australian shares 100 95–100

Managed on behalf of OnePath by ubS. This manager’s appointment becomes  
effective on or around 1 april 2012. For further information please refer to our website  
at anz.com/wealth/super

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super
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BlackRock Scientific Australian equity

Investment objective
The fund aims to achieve superior investment 
performance through providing returns (before fees, 
charges and taxes) that exceed those of the S&P/aSX 
300 accumulation Index over rolling three-year periods, 
while maintaining a similar level of benchmark 
investment risk to the Index.

Description
The fund is suitable for investors seeking a broad 
exposure to the australian equity market and who are 
prepared to accept higher variability of returns.

Investment strategy
The fund invests in a diversified portfolio of australian 
shares and adds value through active stock selection. 
rather than making large and inherently risky 
investments in a few individual stocks, the fund makes 
smaller investments across many individual stocks. This 
process diversifies active risk across a broad spectrum of 
stocks in a variety of industries and is designed to 
provide more consistent active returns over time.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

australian shares 100 95–100

underlying fund: blackrock Scientific australian equity Fund.

Colonial First State Imputation

Investment objective
The fund aims to provide long-term capital growth with 
some tax-effective income by investing in a broad 
selection of australian companies.

Description
The fund is suitable for investors seeking exposure to 
the australian equity market and who are prepared to 
accept higher variability of returns.

Investment strategy
The option’s strategy is based on the belief that, over 
the medium to long-term, stock prices are driven by the 
ability of management to generate excess returns over 
their cost of capital in their chosen industry. The option 
generally invest in high quality companies with strong 
balance sheets and earnings. The strategy has an 
emphasis on companies paying higher dividend yields 
and some tax-effective income. The option 
predominantly invests in australian companies and 
therefore does not hedge currency risk.

Minimum time horizon
7 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares 100 90–100

underlying fund: Colonial First State Wholesale Imputation Fund.



Investors mutual Australian Shares

Investment objective
The fund aims to achieve returns (after external 
manager fees but before taxes and OnePath 
management fees) that exceed the S&P/aSX 300 
accumulation Index on a rolling four-year basis.

Description
The fund is suitable for investors seeking reasonable 
capital growth and steady income over time through 
exposure to a core australian equities portfolio and 
who are prepared to accept higher variability of returns.

Investment strategy
Investors Mutual’s investment philosophy is based on a 
belief that a company’s share price will reflect its 
underlying value in the long-term. We believe that 
markets are not fully efficient and there will be times that a 
company’s share price will not reflect what we believe to 
be that company’s true underlying value. Such situations 
provide our investment team with the opportunity to 
build long-term portfolio positions in quality companies at 
attractive valuations. We are focused on both quality and 
value when researching and analysing companies.

We are looking to invest in companies with four clear 
quality characteristics:

•	Competitive advantage

•	recurring earnings

•	Capable management

•	 The ability to grow over time.

additionally, from a valuation perspective it is 
important that such companies be trading at a price 
below what we believe represents the long-term 
underlying value of the company.

Minimum time horizon
5 years

Investors mutual Australian Shares

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares 100 90–100

underlying fund: Investors Mutual australian Share Fund managed by Investors 
Mutual Ltd (IML).

IML can vary the asset allocation outside the range from time to time.

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super
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Perennial value Shares

Investment objective
The fund aims to achieve returns (after fees) that exceed 
the S&P/aSX 300 accumulation Index, on a rolling three 
year basis.

Description
The fund is suitable for investors seeking exposure to a 
value oriented australian equities portfolio and who are 
prepared to accept higher variability of returns.

Investment strategy
The fund invests in the Perennial Value Shares 
Wholesale Trust which invests in a range of companies 
listed (or soon to be listed) on the aSX which Perennial 
Value, the investment manager, believes have 
sustainable operations and whose share prices offer 
good value. The cornerstone of this approach is a 
strong emphasis on company research. The aim is to 
develop a detailed understanding of each company 
before committing investors’ funds. Perennial Value’s 
process aims to ensure that investment decisions are 
focused on buying stocks offering good value and 
selling stocks offering poor value.

The fund will attempt to be fully invested at all times, 
with a cash exposure not exceeding 10% for any length 
of time.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares 100 90–100

underlying fund: Perennial Value Shares Wholesale Trust.

Perpetual Australian Shares

Investment objective
The fund aims to provide long-term capital growth and 
income through investment in quality shares. 

Description
The fund is suitable for investors seeking the potential 
for long-term capital growth and income and who are 
prepared to accept higher variability of returns.

Investment strategy
Perpetual researches companies of all sizes using 
consistent share selection criteria. Perpetual’s priority is 
to select companies that represent the best investment 
quality and are appropriately priced. In determining 
investment quality, investments are carefully selected 
on the basis of four key investment criteria: conservative 
debt levels, sound management, quality business and 
in the case of industrial shares, recurring earnings.

Derivatives may be used in managing the fund.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

australian shares* 100 90–100

underlying fund: Perpetual Wholesale australian Fund.

*  The fund invests primarily in australian listed or soon to be listed shares but may have 
up to 20% exposure to stocks outside australia. Currency hedges may be used from 
time to time.
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Schroder Australian equity

Investment objective
The objective of the fund is to outperform the S&P/aSX 
200 accumulation Index over the medium to long-term.

Description
The fund is suitable for investors seeking exposure to 
the australian equity market and who are prepared to 
accept higher variability of returns.

Investment strategy
The fund invests in a portfolio of predominantly 
australian and New Zealand equity securities.  
Schroders is a fundamental active manager that seeks  
to invest predominantly in growth stocks where growth 
is defined as growing shareholder value over the longer 
term. The core of Schroders’ investment philosophy is 
that corporate value creation, or the  
ability to generate returns on capital higher than the 
cost of capital, leads to sustainable share price  
outperformance in the long-term.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash  0  0–5

australian and  
New Zealand shares  100  95–100 

underlying fund: Schroder Wholesale australian equity Fund.

 

vanguard® Australian Shares Index 

Investment objective
The fund seeks to match the return (income and capital 
appreciation) (before fees, charges and taxes) of the 
S&P/aSX 300 Index.

Description
The fund is suitable for investors seeking long-term 
capital growth and some tax-effective income through 
passive exposure to the australian equity market. The 
fund is suitable for investors who are prepared to 
accept higher variability of returns.

Investment strategy
The S&P/aSX 300 Index comprises approximately 300 of 
the largest companies (shares) listed on the australian 
Securities exchange (aSX). The index represents 
approximately 85 per cent of the value of all australian-
based companies and property trusts listed on the aSX. 
The fund will hold most of the securities in the index, 
allowing for individual security weightings to vary 
marginally from the index from time to time. The fund 
may invest in securities that have been removed from 
or are expected to be included in the Index.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

australian shares 100 100

underlying fund: Vanguard® australian Shares Index Fund.

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super
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Optimix Global emerging markets Shares

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed the MSCI emerging Markets 
(Free) Index ($a unhedged), over periods of five years 
or more.

Description
The fund is suitable for investors seeking broad 
exposure to international shares and who are prepared 
to accept higher variability of returns.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of shares and related investments in global 
emerging markets through a mix of managers. The fund 
is actively managed in accordance with the OptiMix 
Manage the Managers investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–20

Global emerging markets shares 100 80–100

Optimix Global Shares

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed the MSCI World Index excluding 
australia (a$ unhedged), over periods of five years 
or more.

Description
The fund is suitable for investors seeking broad 
exposure to international shares and who are prepared 
to accept higher variability of returns.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of international shares and related 
investments through a mix of managers. The fund is 
actively managed in accordance with the OptiMix 
Manage the Managers investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

International shares 100 90–100

This fund may utilise managers which short sell securities including futures.

OptiMix ensures that managers appointed have in place appropriate risk management 
controls.
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Profile 5 – High growth – International shares
Minimum investment horizon is 5–7 years or more



Optimix Global Smaller Companies Shares

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed the MSCI Developed Smaller 
Companies ex-australia Index (a$ unhedged), over 
periods of five years or more.

Description
The fund is suitable for investors seeking broad 
exposure to international shares and who are prepared 
to accept higher variability of returns.

Investment strategy
The fund invests predominantly in a diversified portfolio of 
international small companies and related investments 
through a mix of managers. The fund is actively managed 
in accordance with the OptiMix Manage the Managers 
investment process.

Minimum time horizon
7 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

Global small companies shares 100 90–100

OnePath Global emerging markets Shares

Investment objective
The fund aims to achieve returns after costs but before 
fees and taxes that exceed the MSCI emerging Markets 
Net Total return Index (a$ unhedged), over periods of 
three years or more.

Description
The fund is best suited to investors seeking a diversified 
portfolio of global emerging markets equity securities 
and related investments.

Investment strategy
The fund invests predominantly in a portfolio of 
international emerging markets shares selected in 
accordance with a disciplined, global shares 
investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Global emerging markets shares 100 90–100

Cash 0 0–10

Managed on behalf of OnePath by ubS. This manager’s appointment becomes  
effective on or around 1 april 2012. For further information please refer to our website  
at anz.com/wealth/super

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super
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OnePath Global Shares

Investment objective
The fund aims to achieve returns (after costs but before 
fees and taxes) that exceed the MSCI World (excluding 
australia) Net Total return Index (unhedged and in auD 
with net dividends reinvested), over periods of three 
years or more.

Description
The fund is suitable for investors seeking higher 
long-term returns through investing in the international 
equity market with a strong bias towards growth assets.

Investment strategy
The fund invests predominantly in a diversified 
portfolio of international shares and related 
investments selected in accordance with a disciplined 
global shares investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

International shares 100 95–100

Managed on behalf of OnePath by ubS. This manager’s appointment becomes  
effective on or around 1 april 2012. For further information please refer to our website  
at anz.com/wealth/super

AXA Global equity value

Investment objective
The objectives are twofold: to provide unitholders with 
long-term capital growth and to outperform (before 
taxes and OnePath management fees) the MSCI World 
ex-australia Index (net dividends reinvested) in 
australian dollar terms, after costs and over rolling 
five-year periods.

Description
The fund is suitable for investors seeking exposure to 
the international equity market and who are prepared 
to accept higher variability of returns.

Investment strategy
alliancebernstein manages the fund’s global equities 
using a research driven, active, value style. Value 
investing involves buying stocks that are priced low in 
relation to the stream of cash earnings the company is 
expected to deliver over time.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash/money market securities 0 0–5

International shares 100 95–100

underlying fund: aXa – Wholesale Global equity – Value Fund.
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BlackRock Scientific International equity

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that exceed those of the MSCI World 
ex-australia Index (unhedged in auD with net 
dividends reinvested) over rolling three-year periods 
while maintaining a similar level of investment risk to 
the Index.

Description
The fund is suitable for investors seeking broad 
exposure to international shares and who are prepared 
to accept higher variability of returns.

Investment strategy
The fund uses a combination of stock selection, country 
and currency allocation strategies. active stock 
selection is conducted using investment processes 
specifically developed for a single global portfolio. 
active country allocation and currency management 
decisions are implemented using a range of inputs to 
measure both the relative value across equity markets 
and the relative value across currency markets.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–5

International shares 100 95–100

underlying fund: blackrock Scientific International equity fund.

Capital International Global equities (Hedged)

Investment objective
The fund seeks to achieve long-term capital growth 
through investment primarily in listed equities, 
researched and selected on a worldwide basis. The 
benchmark of the fund is the MSCI World ex-australia 
Index (Hedged).

Description
The fund is suitable for investors seeking long-term 
capital growth through exposure to a hedged portfolio 
of international shares and who are prepared to accept 
higher variability of returns.

Investment strategy
The fund invests in the Capital International Global 
equities Fund (Hedged). Capital International is an  
active manager that utilizes a bottom-up approach to 
managing assets. With a basic investment philosophy of 
seeking long-term investment opportunities that are 
attractively priced, Capital International emphasizes 
fundamental research and relies on its own financial 
analysis to select investments for the fund. 

Capital International’s focus is on long-term 
investments, global coverage of industries and knowing 
the management teams of the companies in which it 
invests. Investment decisions are reached by employing 
a ‘Multiple Portfolio Manager System’, in which a 
portfolio is divided into segments which are assigned to 
individual portfolio managers. each portfolio manager 
decides how their individual segment will be invested 
(within the limits provided by the fund’s objectives  
and guidelines and by the investment committee).  
an additional segment is invested based on direct  
input from Capital International’s research  
professionals under the supervision of a research 
portfolio co-ordinator. 

Minimum time horizon
5–7 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

International shares 100 90–100

underlying fund: Capital International Global equities Fund (Hedged).

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super
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mFS® Global equity

Investment objective
MFS’s philosophy is based on a belief that original, 
fundamental, bottom-up research is the best means of 
uncovering high quality companies with above average, 
sustainable earnings growth and attractive investment 
opportunities. The trust is designed for investors 
seeking capital appreciation over the longer term by 
investing in a diversified portfolio of global shares 
(unhedged) and aims to outperform its benchmark (the 
MSCI World Index with net dividends reinvested before 
fees in auD) over rolling three to five-year periods, 
before taking into account trust fees and expenses.

Description
The fund is suitable for investors seeking capital 
appreciation over the longer term by investing in a 
diversified portfolio of global shares and who are 
prepared to accept higher variability of returns.

Investment strategy
MFS believes that stock selection is the most reliable 
method of adding value to a client’s portfolio. On the 
ground research provides an effective opportunity to 
identify inefficiencies in global markets and to invest in 
high quality companies (at attractive valuations) which 
have above average sustainable growth. Screens 
applied reduce a universe of 5,000 securities to 
2,000-2,500 (excludes companies with unattractive 
fundamentals, are relatively illiquid or are domiciled in 
countries with obvious political risk or economic crises). 
buy, hold or sell ratings are assigned using earnings 
models and forecasts. approximately 550–650 stocks 
merit a ‘buy’ rating. relative value analysis completes 
the portfolio construction process with the selection of 
approximately 80–120 stocks.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

International shares 100 90–100

underlying fund: MFS® Global equity Trust.

The underlying fund aims to be fully invested in international equities.

Perpetual International Shares

Investment objective
The fund aims to provide long-term growth through 
investment in international shares.

Description
The fund is suitable for investors wanting the potential 
for long-term capital growth and who are prepared to 
accept higher variability of returns. 

Investment strategy
The fund primarily invests in publicly traded, or to be 
listed, global equity securities, including emerging 
markets.

The focus is on investing in stocks of companies the 
investment manager believes are solid but temporarily 
out-of-favour and provide above-average total return 
potential. The country and sector allocations within the 
fund are a result of the stock selection process.

The currency exposure of the fund is typically unhedged, 
although currency hedging may be used to protect 
investments at the discretion of the investment manager.

Derivatives may be used in managing the fund. 

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

International shares 100 90–100

underlying fund: Perpetual Wholesale International Share Fund.



Platinum International

Investment objective
The fund aims to provide capital growth over the  
long–term through searching out undervalued listed 
(and unlisted) investments around the world.

Description
The fund is suitable for investors seeking exposure to 
international shares and who are prepared to accept 
higher variability of returns.

Investment strategy
The portfolio will ideally consist of 100–200 securities 
that Platinum believes to be undervalued by the 
market. Cash may be held when undervalued securities 
cannot be found. Platinum may short sell securities that 
it considers overvalued. The portfolio will typically have 
50% or more net equity exposure. 

Derivatives may be used for risk management purposes 
and to take opportunities to increase returns. The 
underlying value of Derivatives may not exceed 100% 
of the Net asset Value (NaV) of the fund and the 
underlying value of long stock positions and Derivatives 
will not exceed 150% of the NaV of the fund. The fund’s 
currency exposures are actively managed.

Minimum time horizon
5 or more years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash n/a 0–100

International shares n/a 0–100

underlying fund: Platinum International Fund.

vanguard® International Shares Index

Investment objective
The fund seeks to match the return (income and capital 
appreciation) (before fees, charges and taxes) of the 
MSCI World ex-australia Index (with net dividends 
reinvested) in australian dollars.

Description
The fund is suitable for investors seeking long-term 
capital growth, some income and international 
diversification through passive exposure to 
international shares. The fund is suitable for investors 
who are prepared to accept higher variability of returns.

Investment strategy
While maintaining the objective of closely tracking the 
index, Vanguard employs an index management 
process, which allows index changes to be managed 
highly efficiently. The fund holds most of the shares in 
the index but allows individual share weightings to vary 
marginally from the Index from time to time.

The fund may invest in shares that have been or are 
expected to be included in the index. Futures may be 
used to gain market exposure without investing directly 
in securities. This allows Vanguard to maintain fund 
liquidity without being under-invested. Importantly, 
derivatives are not used to leverage the fund’s portfolio. 
The fund will be fully exposed to the fluctuating values 
of foreign currencies, as there will not be any hedging 
of foreign currencies to the australian dollar. 

Minimum time horizon
7 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

International shares 100 100

underlying fund: Vanguard® International Shares Index Fund.

For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super
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vanguard® International Shares Index (Hedged)

Investment objective
The fund aims to match the return (income and capital 
appreciation) (before fees, charges and taxes) of the MSCI 
World ex-australia Index (with net dividends reinvested), 
hedged to australian dollars.

Description
The fund is suitable for investors seeking long-term 
capital growth, some income and international 
diversification through passive exposure to 
international shares. The fund is suitable for investors 
who are prepared to accept higher variability of returns.

Investment strategy
The fund invests in the Vanguard® International Shares 
Index Fund and forward foreign exchange contracts in 
order to meet its objectives. While maintaining the 
objective of closely tracking the index, the Vanguard 
International Shares Index Fund employs an index 
management process, which allows index changes to be 
managed highly efficiently. The Vanguard International 
Shares Index Fund holds most of the shares in the Index 
but allows individual share weightings to vary marginally 
from the Index from time to time.

The Vanguard International Shares Index Fund may 
invest in shares that have been or are expected to be, 
included in the Index. The fund uses forward foreign 
exchange contracts to offset depreciation and/or 
appreciation in the value of the securities resulting from 
fluctuation of the currencies in the countries where the 
securities are held. The net result for the fund is that the 
return (income and capital appreciation) is relatively 
unaffected by currency fluctuations. Futures may be 
used to gain market exposure without investing directly 
in securities. This allows Vanguard to maintain fund 
liquidity without being under-invested. Importantly, 
derivatives are not used to leverage the fund’s portfolio.

Minimum time horizon
7 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

International shares 100 100

underlying fund: Vanguard® International Shares Index Fund (Hedged).

Zurich Investments Global thematic Shares

Investment objective
To provide investors with long-term capital growth, 
with the benefits of global diversification. The fund 
aims to outperform (before taxes and OnePath 
management fees) the MSCI World (ex-australia) 
accumulation Index in a$ (net dividends reinvested), 
over periods of five or more years. The fund will actively 
hedge up to 40% of its exposure to international 
currency back to australian dollars.

Description
The fund is suitable for investors seeking exposure to 
international shares and who are prepared to accept 
higher variability of returns.

Investment strategy
The fund generally invests in a broad selection of 
securities listed on foreign stock exchanges.

Minimum time horizon
5–7 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 0 0–10

International shares 100 90–100

underlying fund: Zurich Investments Global Thematic Share Fund.



For the latest investment returns  
for aNZ Super advantage go to  
anz.com/wealth/super

OnePath High Growth 

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
6.0% p.a., over periods of five years or more.

Description
The fund is suitable for investors seeking higher 
long-term returns through investing in a diversified 
range of asset classes with a strong bias towards growth 
assets delivering capital growth with some yield.

Investment strategy
The fund invests predominantly in a diversified portfolio 
of australian and international shares. The fund blends 
active and passive management styles from a selection of 
leading investment managers using disciplined australian 
shares and global share investment processes.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash  0  0–10

australian property securities  1 0–8

International property securities  4  0–11

australian shares  40  25–65

International shares  43  28–63

alternative assets  12  7–20 

* International equities may include exposure to emerging market and/or global small 
cap securities.

 Optimix High Growth

Investment objective
The fund aims to achieve returns (before fees, charges 
and taxes) that on average exceed inflation by at least 
6.0% p.a., over periods of five years or more.

Description
The fund is suitable for investors seeking exposure to a 
mix of growth assets and who are prepared to accept 
higher variability of returns.

Investment strategy
The fund invests in an actively managed, diversified 
portfolio of australian and international shares and 
related investments through a mix of managers. The 
fund is actively managed in accordance with the 
OptiMix Manage the Managers investment process.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation*
Asset class Benchmark (%) Range (%)

Cash  0  0–10 

australian property securities  1  0–8 

International property securities  4  0–11 

australian shares  40  25–65

International shares 43  28–63 

alternative assets 12  7–20 

* International equities may include exposure to emerging market and/or global small 
cap securities. Fixed interest may include exposure to government, corporate, inflation 
protected and/or other securities.

refer to page 63 of this Guide for additional information regarding OptiMix Diversified 
Funds.

Profile 5 – High growth – multi-sector
Minimum investment horizon is 5–7 years or more
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BlackRock Asset Allocation Alpha

Investment objective
The fund’s investment objective is to maximise total 
returns by implementing a diverse range of global 
tactical asset allocation strategies within a flexible but 
disciplined risk management framework. 

The fund aims to provide investors with the benefits of 
an active asset allocation process which could either be 
combined with specialist sector funds or utilised as a 
total return fund. 

The fund targets a return of 12 percentage points above 
the ubS bank bill Index over rolling three-year periods, 
before fees, charges and taxes. Most, if not all, of the 
fund’s returns are likely to be in the form of income.

Description
The fund is suitable for investors seeking exposure to 
asset allocation strategies and who are prepared to 
accept higher variability of returns.

Investment strategy
The investment strategies are thematic, concentrating 
on exploiting trends, likely developments and 
mispricing in global asset markets. The thematic 
strategies employed are the product of blackrock’s 
analysis which focuses on a fundamental assessment of 
economics, liquidity and valuations. blackrock draws 
on its worldwide research capabilities and fund 
management expertise in developing and exploiting 
these strategies.

Minimum time horizon
5 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

n/a n/a n/a

underlying fund: blackrock asset allocation alpha Fund (Class D units).

Russell Growth

Investment objective
The fund aims to provide investors with capital growth 
over the long-term by focusing on growth assets, while 
accepting fluctuations in capital values in the short-term.

Description
The fund is suitable for investors who are seeking to 
build wealth over the long-term and are willing to 
accept the possibility of negative returns over the short 
to medium-term. 

Investment strategy
This fund typically invests in a diversified portfolio mix 
with exposure to 90% growth and 10% income 
investments.

Minimum time horizon
6 years

risk profile
High Growth – High growth investment funds are more 
likely to suit you if you seek to maximise long-term 
returns and accept the possibility of greater volatility 
and short-term capital losses.

asset allocation
Asset class Benchmark (%) Range (%)

Cash 2 0–10

Fixed interest 10 0–20

Property 4.5 0–19

australian shares 38.5 30–50

International shares 35.5 28–48

alternatives 9.5 0–13

underlying fund: russell Growth Fund – Class a units.



2. Fees and costs

Investment management fees
The investment management fee (IMF) forms part of the total cost of your super and is one component of the management 
costs listed in the Member Guide which forms part of the PDS. In order to calculate the total management costs applicable 
to your super, you should also take into account the management costs outlined in the Member Guide.

The IMF includes the fees, charges and expense recoveries which relate specifically to the management of your selected 
investment fund. The IMFs listed in the tables below are current at the time of preparation of this Guide. The expense recoveries 
(which form a part of the IMF) are an expense of the Fund and are charged by the underlying fund manager. They are therefore 
not a fee or charge of the Trustee. The expense recoveries are subject to change without notice and can vary over time.

Investment fund ImF  
(% p.a.)

ImF  
(% p.a.) 

(after 
tax)*

Profile 1 – defensive 

multi-manager

OptiMix australian Fixed 
Interest

 
0.79

 
0.67

Single manager

OnePath Cash 0.68 0.58

OnePath Diversified Fixed 
Interest 

0.65 0.55

OnePath Mortgages# 0.82 0.70

ubS Diversified Fixed Income 0.55 0.47

Profile 2 – Conservative

multi-manager

OnePath Capital Guaranteed 0.63 0.53

OnePath Capital Stable 0.75 0.64

OptiMix Conservative† 0.74 0.63

russell Conservative 0.68 0.58

Single manager

Perpetual Conservative 
Growth

 
0.84

 
0.71

ubS Defensive Investment 0.85 0.72

Profile 3 – moderate 

multi-manager

OnePath balanced 0.81  0.69

OptiMix Moderate† 0.86 0.73 

russell Diversified 50 0.79 0.67 

Single manager

Schroder balanced 0.90 0.77 

ubS balanced 0.95 0.81

Investment fund ImF  
(% p.a.)

ImF  
(% p.a.) 

(after 
tax)*

Profile 4 – Growth 

multi-manager

OnePath Managed Growth 0.68 0.58

OptiMix balanced† 0.92 0.78 

OptiMix Growth† 0.99 0.84 

russell balanced 0.84 0.71 

Zurich Investments Managed 
Growth 

 
0.65 

 
0.55 

Single manager

blackrock Scientific  
Diversified Growth 

 
0.74 

 
0.63 

Colonial First State Diversified 0.83 0.71 

Perpetual balanced Growth 0.97 0.82 

Profile 5 – High growth – Property 

multi-manager

OptiMix Property Securities 0.91 0.77 

Single manager

OnePath Global Property 
Securities

1.12 0.96

OnePath Property Securities 0.85 0.72 

Challenger Property 0.91 0.77

Vanguard Property Securities 
Index 

 
0.34 

 
0.29 

Profile 5 –High growth – Australian shares 

multi-manager

OptiMix australian Shares† 0.91 0.77 

OptiMix Geared australian 
Shares†‡ 

 
1.80 

 
1.53 
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(% p.a.)
ImF  

(% p.a.) 
(after 
tax)*

Profile 5 – High growth – Australian shares 

Single manager

OnePath australian Shares 0.90 0.77 

OnePath blue Chip Imputation 0.80 0.68

OnePath Select Leaders 1.00 0.85 

OnePath Sustainable 
Investments – australian 
Shares 

 
0.95 

 
0.81 

blackrock Scientific  
australian equity 

 
0.74 

 
0.63 

Colonial First State Imputation 0.83 0.71 

Investors Mutual australian 
Shares 

 
0.89 

 
0.75 

Perennial Value Shares 0.80 0.68 

Perpetual australian Shares 0.97 0.82 

Schroder australian equity 0.83 0.71 

Vanguard australian Shares 
Index 

 
0.34 

 
0.29 

Profile 5 – High growth – International shares 

multi-manager

OptiMix Global emerging  
Markets Shares

 
1.33

 
1.13

OptiMix Global Shares 1.15 0.98 

OptiMix Global Smaller  
Companies Shares 

 
1.18 

 
1.00 

Single manager

OnePath Global emerging  
Markets Shares 

 
1.12 

 
0.95 

OnePath Global Shares 1.09 0.93 

aXa Global equity Value 0.94 0.80 

blackrock Scientific 
International equity 

 
0.84 

 
0.72 

Capital International Global 
equities (Hedged) 

 
0.98 

 
0.83 

MFS Global equity 0.86 0.73 

Perpetual International Shares 1.08 0.92

Platinum International 1.61 1.37 

Vanguard International Shares 
Index 

 
0.36 

 
0.31 

Vanguard International Shares  
Index (Hedged)

 
0.51

 
0.44

Zurich Investments Global  
Thematic Shares 

 
0.89 

 
0.75 

Investment fund ImF  
(% p.a.)

ImF  
(% p.a.) 

(after 
tax)*

Profile 5 – High growth – multi-sector 

multi-manager

OnePath High Growth 0.99 0.84

OptiMix High Growth† 1.04 0.88 

russell Growth 0.93 0.79 

Single manager

blackrock asset allocation 
alpha†

 
0.97

 
0.83

* The IMF (after tax) amounts shown in the table are the IMFs that apply after taking into 
account the benefit of a tax deduction. In calculating the after tax fees shown for these 
investment funds we have assumed that the investment fund has sufficient income to 
absorb the manager fees and therefore effectively passes through a tax benefit 
equivalent to a full 15% tax deduction. (refer to ‘Income tax and fees’ in the ‘additional 
explanation of fees and costs’ in the Member Guide, which forms part of the PDS, for 
further information).

# applications, switches and withdrawals are suspended until further notice.

† The IMF may include a performance fee to the investment manager. To align the 
investment managers’ interests with members’ interests, the performance fee is only 
paid if the investment managers meet specified performance targets. Performance fees 
do not represent an additional charge to members for the OptiMix funds. For the 
blackrock asset allocation alpha fund, any Performance fee payable will be in addition 
to the IMF shown above. See ‘Performance fees’ on page 22 of the Member Guide for 
further information. 

‡ This is the IMF charged on the net assets of the fund. assuming a gearing ratio of 50%, 
this would represent an IMF on gross assets of 0.90% p.a., and 0.77% p.a. after tax.



3. How we invest your money (continued)

multi-manager investment funds

OnePath offers investors a choice of Multi-manager funds from both OptiMix and OnePath. 

We believe that a Manage the Managers (‘MTM’) approach 
to investment provides the best opportunity for effective 
diversification and reliable returns. Detailed economic 
analysis and tactical asset allocation for both OptiMix and 
OnePath investment funds is provided by our 
comprehensive team of investment and research 
specialists. Factors considered include domestic and 
overseas economic growth forecasts, inflation settings, 
and government policy. Taking all of these factors into 
account, our team determines whether, in the short-term 
certain asset classes are expected to outperform others. 
Where this is believed to be the case, we will increase or 
decrease our weightings towards these assets classes 
without compromising the funds’ long-term objectives. 
Our team may also use derivatives, such as futures, to 
implement these tactical asset allocation decisions.

Optimix multi-manager funds
The OptiMix Manage the Managers investment process 
combines a number of professionally selected investment 
managers in one investment portfolio, providing a 
convenient way to diversify across investment managers.

OptiMix is aNZ’s specialist Manage the Managers research 
and investment solution. The OptiMix investment process 
is based on the principle that broad diversification of 
investments can actively reduce fluctuations and provide 
consistent and competitive returns over time. In order to 
achieve this consistency in returns, OptiMix funds are 
diversified across a range of specialist investment 
managers – all within a single investment. 

the Optimix advantage

Proven expertise
The OptiMix research and investment solution has been in 
existence for over 15 years. The strength of the OptiMix 
process is reflected by the OptiMix investment team which 
consists of highly qualified and experienced investment 
professionals who are well regarded in the industry.

Consistent yet competitive returns
Investment managers have different styles of managing 
investments. The reality is that relying on one particular 
style or process can be risky, as markets can frequently 
change in response to economic and political events. The 
OptiMix solution aims to deliver consistent yet competitive 
returns by combining managers with different investment 
approaches across a range of asset classes.

Peace of mind
With OptiMix you can be assured that your investments are 
being managed by a team of experienced investment 
professionals purely focused on ensuring your investment 
portfolio is positioned for strong, consistent, long-term 
investment returns.

Diversify your funds
Diversification is a key feature of the OptiMix MTM process. 
Diversification means that as an investor, to reduce risk and 
protect your portfolio against market volatility, you don’t 
put all your ‘eggs into one basket’ but spread your money 
across different investment managers and asset classes to 
provide more consistent returns. 

The OptiMix investment team rigorously monitor 
economic conditions, financial markets and investment 
managers to ensure the portfolios are sufficiently robust to 
withstand market fluctuations.

access to the world’s leading specialist  
investment managers
To produce superior investment outcomes, the OptiMix 
investment team choose managers who are not only 
highly talented but have a proven track record in 
managing investment portfolios. Some of the managers 
are not normally available to retail investors, which means 
by choosing OptiMix you can gain access to some of the 
most talented and successful investment managers the 
global funds management industry has to offer.

Choice of investment funds
Investors have different investment objectives, risk 
preferences and time frames. OptiMix provides a 
comprehensive range of portfolio. your financial adviser 
will be able to assist you by assessing your individual needs 
and financial risk profile. 
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Global shares Global emerging 
markets

Global smaller 
companies

Australian 
shares

Global property 
securities

Australian 
property 
securities

Cash

Optimisation strategies

 

Global fixed 
interest

Global inflation 
linked fixed 
interest bonds

Australian fixed 
interest

Australian 
inflation linked 
fixed interest 
bonds

Alternative 
Growth

Alternative 
defensive

* Currency manager.

The investment managers may change at any time without notice.

Investment managers as at February 2012

The specialist investment managers are current as at the time of the preparation of this Guide. The investment managers are 
regularly reviewed and may be removed at any time and the investment objectives and strategies may be changed without 
prior notification to you. as a result, the investment managers may vary throughout the life of this Guide.



How the Optimix investment process works

The OptiMix MTM research and investment solution is active at every stage of the 
investment process. 

ACtIve mtm

Specialist investment manager selection
The OptiMix investment team selects a range of 
investment managers who have expertise in a particular 
asset class. each manager must have a distinct investment 
style, a proven investment process and a strong track 
record of performance.

manager allocation within asset classes
The OptiMix investment team blends complementary 
investment manager styles and adjusts the portfolio in 
favour of the managers who are expected to perform well 
during a particular market cycle.

Performance measurement
Once selected, managers are closely monitored and 
evaluated on their ongoing performance. The OptiMix 
investment team looks at qualitative factors, such as the 
way investment managers construct their portfolios and 
their investment methods, as well as quantitative measures 
such as the returns of each manager, compared with 
pre-set benchmarks and their competitors.

Regular review
The OptiMix investment committee regularly reviews the 
OptiMix MTM process and the performance of the 
specialist investment managers.
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OnePath also offers a range of diversified multi-manager investment funds that blend the 
processes and styles of leading investment managers with index funds. 

OnePath Diversified Multi-manager investment funds are designed for investors who believe that consistent returns can be 
generated through portfolios that combine selected investment managers with market benchmark based investments.

The benefits to investors of this style of investing include effective diversification across asset classes, investment styles, 
markets and managers.

using a rigorous process, OnePath Multi-manager funds select a range of highly regarded specialist investment managers to 
manage individual asset class components to achieve enhanced performance. 

The managers, asset classes and markets are continuously researched, assessed and monitored by OnePath’s investment 
specialists, who then blend these portfolios with a range of index fund options. 

Index funds invest in a portfolio of assets that match a particular investment index. The inclusion of index funds provides 
investors with smoother performance against nominated benchmarks, which in turn ensures that performance is more likely 
to be within expectations.

The underlying managers of OnePath’s Diversified Multi-manager investment funds may, in some cases, also be accessed 
through the OnePath single manager investment funds.

Passive

Active

Manager 
Selection

Economic 
Analysis

Strategic Asset 
Allocation

Tactical Asset 
Allocation



Russell Investments
The investment manager for the russell funds within 
aNZ Super advantage is russell Investment Management 
Ltd (russell). russell is a member of russell Investments, a 
global investment services group with more than 
a$141 billion in assets under management*. russell funds 
on aNZ Super advantage are built with russell’s MuLTI 
aSSeT, MuLTI STyLe and MuLTI MaNaGer™ investment 
approach. The funds are designed to control risk through 
multiple layers of diversification. The careful blending of 
investment managers and styles is at the core of russell’s 
sophisticated long-term investment approach.

How does the Russell investment process work?
using a multi-manager approach, the russell funds are 
designed to control risk through multiple layers of 
diversification.

What is the investment approach?
The funds that have been added to the aNZ Super 
advantage menu are all russell Diversified Funds. This 
means that they are investment portfolios built using 
russell’s MuLTI aSSeT MuLTI STyLe MuLTI MaNaGer™ 
approach.

•	 multi Asset – means each of the major asset classes can 
be included in your portfolio, in proportion to your 
objectives and risk parameters.

•	 multi Style – means each manager specialises in a 
different style or strategy of investment, in each asset 
class. Complementary styles are combined in an effort 
to reduce risk. This means that no matter which style is 
in favour at a time, this blending of styles can help 
reduce risk and work toward more consistent returns.

•	 multi manager – means some of the world’s leading 
investment managers are employed to manage a 
portion of the funds. Selected by extensive research, 
they are managed and monitored on an ongoing basis.

The careful blending of investment managers and assets is 
at the core of russell’s sophisticated, long-term investment 
approach. as part of the ongoing monitoring of 
investment managers, russell will engage and, where 
necessary, terminate or replace investment managers or 
change the allocation among investment managers 
without notice. 

Please visit www.russell.com/au for an up to date 
investment manager list.

* Numbers current as at 30/09/2011.

Other investment funds
aNZ Super advantage also offers a range of investment funds 
across all risk profiles, giving a choice of investment approaches 
to suit varying needs.

Funds are available offering investments in a wide range of asset 
classes including: australian shares, international shares, property 
securities, global property securities, fixed interest and cash, 
and mortgages.

The selected fund managers available in aNZ Super advantage 
are strong, reputable brands that are well supported in the 
market place, and are subject to regular, rigorous review. Further 
information on each of these fund managers is provided in the 
following pages.
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aNZ Super advantage offers a diverse range of quality specialist managers, giving a choice of investment approaches to suit 
varying needs. The selected specialist fund managers are strong, reputable brands that are well supported in the market 
place and are subject to rigorous, regular review.

aXa (National Mutual Funds  
Management Ltd)

ABN 32 006 787 720

established 2000

Funds under management $41.04 billion  
(as at 30 June 2011) 

aXa Funds are offered as part of aMP Capital Investors who 
are one of asia Pacific’s largest investment managers and as 
part of the aMP Group share a heritage that spans more 
than 160 years. aMP Capital manages over a$100 billion (as 
at 30 September 2011), across multi-asset, real estate, 
infrastructure, fixed interest and equity markets. 

alliancebernstein L.P., a uS-based investment firm and a 
member of the Global aXa Group, is the investment 
manager for the Funds exposure to global equities.

blackrock Investment   
Management (australia) Limited

ABN 13 006 165 975

established 1988

blackrock asset Management australia Limited 
(formerly barclays Global Investors australia Limited)

ABN 33 001 804 566

established 1996

Combined Funds under management au$40.4 billion  
(as at 30 September 2011)

blackrock is a leader in investment management, risk 
management and advisory services for institutional and 
retail clients worldwide. at September 30 2011, blackrock’s 
auM was $3.345 trillion. blackrock offers products that 
span the risk spectrum to meet clients’ needs, including 
active, enhanced and index strategies across markets and 
asset classes. Products are offered in a variety of structures 
including separate accounts, mutual funds, iShares® 
(exchange-traded funds), and other pooled 
investment vehicles. 

blackrock also offers risk management, advisory and 
enterprise investment system services to a broad base of 
institutional investors through blackrock Solutions®. 
Headquartered in New york City, as of September 30 2011, 
the firm has approximately 10,200 employees in 27 
countries and a major presence in key global markets, 
including North and South america, europe, asia, australia, 
and the Middle east and africa.

bNP Paribas Investment Partners  
(australia) Limited

ABN 78 008 576 449

established 1986

Funds under management $16.7 billion  
(as at 30 September 2011)

bNP Paribas Investment Partners (australia) Limited currently 
distributes the MFS® Global equity Trust to australian 
investors. Massachusetts Financial Services (MFS) is a 
subsidiary of Sun Life assurance Company of Canada (uS) and 
is america’s oldest mutual fund organisation with a history of 
money management dating from 1924. MFS has over 
auD $212 billion in assets (at 30 September 2011).

Capital International, Inc. 

established 1987

Funds under management au$31.47 billion (as at  
30 September 2011)

WHTM Capital Management Limited (responsible entity) 

ABN 29 082 494 362

Capital International is part of The Capital Group 
Companies, one of the largest and most experienced 
investment management firms in the world. With 80 years 
of global research and management experience, the Capital 
organisation has maintained a singular focus on providing 
clients with consistently superior investment returns over 
the long-term. Today, millions of individual and institutional 
investors around the world trust their long-term assets to 
The Capital Group organisation. 

Capital International has appointed Pinnacle Investment 
Management Limited (Pinnacle) as the distributor of the 
funds to retail investors in australia. Pinnacle is a 
distribution and business support company for the 
development of high quality investment businesses. 
Pinnacle is owned by its senior staff and Wilson HTM 
Investment Group Ltd. 

Cbre Clarion Securities LLC   

established 1984*

Funds under management $a19 billion  
(as at 30 September 2011)

Cbre Clarion is an industry leading investment advisory 
firm specialising in global listed property securities. Cbre 
Clarion’s research team located worldwide work closely 
with a global network of direct property research 
professionals to form a proprietary view of local market 
fundamentals. Cbre Clarion’s integrated approach, 
disciplined investment process and rigorous risk 
management are designed to address the challenges of 

 

*  year firm began managing listed property securities.



investing in the dynamic and evolving global investment 
universe of listed property securities. 

Cbre Clarion Securities is part of Cbre Group, Inc. and is 
the listed equity management arm of the firm’s global 
real estate investment management division, Cbre 
Global Investors. 

Capital International has appointed Pinnacle Investment 
Management Limited (Pinnacle) as the distributor of the 
funds to retail investors in australia. Pinnacle is a 
distribution and business support company for the 
development of high quality investment businesses. 
Pinnacle is owned by its senior staff and Wilson HTM 
Investment Group Ltd.

Challenger

ABN 94 002 835 592

established 1985

Funds under management $25.8 billion  
(as at 30 September 2011)

Challenger Limited is an aSX-listed investment 
management firm established in 1985. Challenger Limited 
is a leading provider of annuities in australia and offers a 
range of listed and unlisted financial products and services 
across other asset classes. Challenger Limited has 
established relationships with quality investment partners 
to offer a range of products to help meet your investment 
needs, across not only a variety of asset classes, but also 
across different investment styles.

Colonial First State

ABN 98 002 348 352

established 1988 

Funds under management 143.2 billion  
(as at 30 September 2011) 

Colonial First State Global asset Management (‘CFSGaM’)  
is committed to delivering quality investment solutions 
which enhance the wealth of our investors. We provide asset 
and investment management services to institutional and 
wholesale investors, as well as indirectly to retail investors.

CFSGaM is the largest australian-based investment 
manager, with a growing presence in selected 
international markets. Our specialist investment teams 
manage portfolios across a diverse range of global 
markets, investment styles and asset classes, including 
australian equities, global equities, global emerging 
market equities, global resource equities, global property 
securities, global listed infrastructure securities, global 
fixed interest and credit and short-term investments. In 
addition, we have a direct asset management business 
which offers investors specialist property and 
infrastructure investments. 

Our aim as an investment manager is to understand and 
manage risk appropriately relative to the return objectives 
of the funds we manage. We do this through the 
implementation of disciplined investment and risk 
management processes. CFSGaM is also a signatory to the 
united Nations Principles for responsible Investment, a 
framework we follow to incorporate environmental, social 
and governance issues into our investment process.

Our approach to investment is driven by a commitment to 
providing the best possible outcomes over the long-term 
for our investors. To achieve this, we ensure our interests 
are aligned with our investors and uphold a culture of 
always acting in our clients’ best interests.

Investors Mutual Limited

ABN 14 078 030 752

established 1998

Funds under management $2.6 billion  
(as at 30 June 2011)

Investors Mutual Ltd (IML) is a specialist australian equity 
manager based in Sydney. IML has a conservative 
investment style with a long-term focus, and aims to 
deliver consistent returns for clients. IML achieves this 
through the disciplined application of a fundamental and 
value-based approach to investing. The IML investment 
team is a committed and stable team whose remuneration 
structure aligns their interest with those of Investors 
Mutual’s clients.

Karara Capital Limited 

ABN 34 134 075 157

established 2007

Funds under management $1.157 billion

Karara Capital is a specialist investment manager focusing 
on the active management of funds investing in australian 
equities. established in 2007 by its three executive Directors, 
who between them have built a successful record of 
managing australian equities spanning 25 years. Supporting 
them is a team of experienced investment professionals.

Karara brings together like-minded investors within an 
aligned, performance focused environment. as an 
independent, wholly staff owned company Karara is free to 
invest in a purely objective fashion. Its belief is that a small, 
self determining team is best positioned to build a strong 
and durable investment culture.

Perennial Investment Partners Ltd

ABN 59 087 901 620

established 1999

Funds under management $20.3 billion  
(as at 30 September 2011) 

Perennial Investment Partners Limited (Perennial) is a 
specialist active funds management group of companies 
whose business objective is to manufacture superior 
investment outcomes for clients. Perennial operates as a 
suite of five boutique investment management businesses. 
each business specialises in the investment management 
of one of the following asset classes: australian equities, 
international equities (global and asian shares), global and 
domestic property, fixed interest and cash.
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ABN 18 000 866 535

established 1971

Funds under management $23.5 billion  
(as at 30 September 2011) 

Perpetual Investment Management Limited (Perpetual 
Investments) is one of australia’s leading investment 
managers. Perpetual Investments is part of the Perpetual 
Group, which has been in operation for more than 
125 years. by employing some of the industry’s best 
investment specialists and applying a proven investment 
philosophy, Perpetual Investments has been able to help 
generations of australians manage their wealth.

PIMCO australia Pty Ltd 

ABN 54 084 280 508

established 1998

Funds under management $32.65 billion  
(as at 30 September 2011)

PIMCO is one of the largest global investment solutions 
providers in the world, with more than au$1.2 trillion in 
assets under management and more than 1,800 
employees in offices around the world. In australia, PIMCO 
manages over au$32 billion for a wide range of clients 
including superannuation funds, insurance companies, 
corporations, dealer groups and family offices. PIMCO also 
provides investment solutions and advisory services to 
financial planners, advisers and private banks where their 
strategies appear on numerous model portfolios, 
investment wrap vehicles and approved product lists 
across australia.

Platinum asset Management

ABN 25 063 565 006

established 1994

Funds under management $16.4 billion  
(as at 30 September 2011)

Platinum Investment Management Limited, trading as 
Platinum asset Management (Platinum), is an australian-
based manager specialising in international equities. 
Platinum manages approximately $16.4 billion (as at 30 
September 2011) with around 14% of funds from investors 
in New Zealand, europe, america and asia. Platinum’s 
investment methodology is applied with the aim of 
achieving absolute returns for investors. Platinum is 
owned by Platinum asset Management Limited 
abN 13 050 064 287, a company listed on the australian 
Securities exchange. The majority of issued shares, 
however, remain held by staff (and related parties).

Schroder Investment  
Management australia Limited

ABN 22 000 443 274

established 1961

Funds under management $24.7 billion  
(as at 30 September 2011)

Schroders offers a range of investment products and is 
part of the Schroders Group which as at 30 September 
2011 managed investment assets of approximately 
a$292 billion worldwide. The Schroders Group is one of 
the largest and most internationally diverse independent 
investment managers providing investment management, 
research and marketing services from offices located in 25 
countries. While many financial institutions try to provide 
all things to their clients, we specialise in just one – pure 
investment management.

In australia, Schroders is a wholly owned subsidiary of 
Schroders plc, a publicly listed uK company descending 
from a group that can trace its origins in banking and 
finance back over 200 years. Financial services has been a 
core business for Schroders in australia since 1961 and it 
now manages a$24.7 billion as at 30 September 2011 
across a broad range of asset classes.

SG Hiscock & Company Limited

ABN 51 097 263 628

established 2001

Funds under management $1.73 billion  
(as at September 2011)

SG Hiscock & Company (SGH) is a boutique investment 
manager, established in July 2001. The highly experienced 
principals were formerly employed at National asset 
Management (NaM), a $17 billion subsidiary of National 
australia bank. The team has worked together since 1995 
and use their trademarked investment style 
(ValueactiveTM). Since its inception in 2001, SGH has 
grown from $5 million to $1.7 billion as at September 2011. 
SGH has a broad range of funds and a mix of some of the 
largest wholesale clients in australia as well as a large 
number of high net worth and retail clients who 
predominantly invest through financial planners and 
platforms. SGH has won several awards, including Money 
Management/Lonsec Property Securities Fund Manager of 
the year in 2010, and in 2007 PIr australian Property 
Securities Fund Manager of the year.



ubS Global asset Management  
(australia) Limited

ABN 31 003 146 290

established 1985

Funds under management $595 billion  
(as at 30 September 2011)

ubS Global asset Management, a business division of ubS 
aG, is a large-scale asset manager with businesses 
well-diversified across regions, capabilities and distribution 
channels. It has invested assets of some $595 billion and is 
located in 26 countries at 30 September 2011. ubS Global 
asset Management offers investment capabilities and 
styles across all major traditional and alternative asset 
classes to private clients, financial intermediaries and 
institutional investors around the globe. These include 
equities, fixed income, currency, hedge funds, real estate 
and infrastructure; which can be combined into  
multi-asset strategies. 

In australia, the firm was established in 1985 and has 
invested assets of $23 billion at 30 September 2011. This 
does not include invested assets from the recent 
acquisition of the ING Investment Management in australia 
which occurred on 4 October 2011. ubS Global asset 
Management offers a range of domestic equities, fixed 
income and multi-asset capabilities while accessing 
international traditional and alternative solutions. 

Vanguard Investments  
australia Ltd

ABN 72 072 881 086

established 1996

Funds under management $1.7 trillion (global assets 
under management as at 30 September 2011)

Vanguard Investments australia Ltd is a wholly owned 
subsidiary of The Vanguard Group, Inc. which is based in the 
uS and currently manages over uS$ 1.7 trillion (as at 
30 September 2011) for nearly 25 million individual and 
institutional accounts. In australia, Vanguard has been 
helping investors meet their long-term financial goals with 
low cost indexing solutions for nearly 15 years. 

Zurich Financial Services  
australia Limited

ABN 11 008 423 372

established 1961 

Funds under management $4.55 billion  
(as at 30 September 2011)

Zurich Investment Management (Zurich Investments) is a 
subsidiary of Zurich Financial Services australia Limited 
(Zurich), which is part of the worldwide Zurich Financial 
Services Group based in Switzerland. In australia, Zurich’s 
core lines of business are general insurance, life risk, 
investments and superannuation solutions.

Zurich Investments provides exclusive access to  
specialist investments previously unavailable to retail 
investors by combining the expertise of strategic 
investment partners with the distribution and customer 
service strength of Zurich.

For further information about the investment 
processes used by these managers speak to your 
financial adviser.
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OnePath Capital Guaranteed fund
For the OnePath Capital Guaranteed fund the unit price is 
calculated daily to reflect:

•	 interest earned

•	 changes in the book value of assets

•	 profits and losses on the sale of assets (these are spread 
over no more than two years)

•	 management fees

•	 tax on interest earned, changes in the book value of 
assets, and profits and losses arising from the sale 
of assets

•	 duties and other statutory charges payable

•	 all costs, charges and expenses directly incurred in 
the purchase, maintenance and sale of assets in 
the portfolio

•	 transfers to and from equalisation reserves.

equalisation reserves are used to smooth profits and losses 
in the sale of assets. The reserves are managed so that all 
investment proceeds (after allowable deductions) are 
ultimately distributed to members. The reserves, as at 
OnePath Life’s balance date each year, will be distributed 
over the following 12 months by way of equal daily 
transfers. This will be reflected in the unit price calculated.

Investing through ANZ Super Advantage 
and investing directly
There are differences between investing through 
aNZ Super advantage and investing directly that you 
should consider, such as:

•	 you may not normally be able to invest directly into 
the wholesale managed fund options available in 
aNZ Super advantage

•	 consolidated reporting is available in aNZ Super 
advantage rather than individual reporting on a 
fund-by-fund basis if you were investing directly

•	 when you purchase units through aNZ Super 
advantage, the Trustee is the legal owner of the 
units rather than you when you invest directly.

What standards do we adhere to  
when investing?
OnePath Funds Management does not take into account 
labour standards, environmental, social or ethical 
considerations for the purpose of selecting, retaining or 
realising investments. Such factors are also not considered 
when selecting fund managers and the investment funds 
to be made available through this product.

environmental, social and governance 
considerations
With the exception of OnePath Sustainable Investments 
– australian Shares (managed on behalf of OnePath by 
ubS), labour standards and environmental, social and 
ethical considerations are generally not a dominant 
consideration, and there are many other factors that 
OnePath, OptiMix and the other underlying managers take 
into account when deciding whether to select, retain or 
realise an investment. 

OnePath Sustainable Investments – 
Australian Shares
ubS Global asset Management became a signatory to the 
united Nations Principles for responsible Investment 
(uNPrI) in april 2009. This is a global investor initiative that 
is designed to provide a framework for better integration 
of environmental, social and governance (eSG) issues into 
mainstream investment practice. The approach to eSG 
issues necessarily varies across the firm and, to some 
extent, across countries/regions according to local market 
customs and client needs.

Sustainability factors which may be considered when 
identifying investments for the OnePath Sustainable 
Investments - australian Shares can be grouped into four 
key categories:

•	 environment factors, such as environmental strategy 
and planning, environmental risk assessment systems, 
and industry specific items

•	 human capital, such as labour relations, health and 
safety, and workplace practices

•	 stakeholder capital, such as relations with regulators, 
suppliers, customers and local communities

•	 strategic governance, including traditional governance 
concerns such as board composition and independence, 
and corporate social responsibility strategy.

These factors are combined with a rigorous process that 
includes financial analysis, portfolio construction and 
integrity checking of included data.

Important information regarding 
investment funds
We regularly monitor the investment funds offered within 
aNZ Super advantage. To maintain the quality and 
diversity of aNZ Super advantage’s investment funds, we 
may make changes at any time, including:

•	 adding, closing or terminating an investment fund

•	 removing or adding an investment manager

•	 changing an investment fund’s objective/aim, 
investment strategy (including the benchmark), asset 
allocation, neutral position, range and currency strategy 
and the number of asset classes

•	 changing the rules that govern an investment fund (e.g. 
changing fees, notice periods or withdrawal features).



We can make some of these changes without informing 
members in advance. any proposed changes will always 
be considered in light of their potential impact on 
members. We will notify existing members in affected 
funds as soon as practicable after any material changes  
via our website and/or The Super advantage magazine.  
For non-material changes (e.g. changes to a fund’s range 
or minor variations in asset allocation) we will notify 
existing members via our website and/or The Super 
advantage magazine. 

you should refer to our website at anz.com for updated 
information about the investment funds. 

Optimix Geared Australian Shares fund
The OptiMix Geared australian Shares fund invests 
primarily in australian shares and gears to magnify returns.

What is gearing?
Gearing is the process of borrowing money to purchase 
more assets. as a result, gearing magnifies returns or losses 
and increases the volatility and risk from investments 
relative to the returns of a comparable non-geared 
investment. In other words, the fund has the potential for 
larger variations in returns as a result of its exposure 
to borrowings.

underlying investment
The fund invests in the OptiMix Wholesale Geared 
australian Share Trust (Wholesale Trust). The Wholesale 
Trust borrows and in turn invests in the OptiMix Wholesale 
australian Share Trust.

Benefits
benefits of geared investing through the fund include:

•	 magnified returns

•	 access to OptiMix Wholesale australian Share Trust, 
which provides diversification across a range of 
specialist investment managers

•	 professionals managing the gearing level for you

•	 access to gearing for superannuation investors.

managing the gearing level of the Wholesale trust
The Wholesale Trust aims to magnify returns through 
gearing. an important objective is to limit gearing to the 
level supported by expected dividends and borrowing 
costs. The aim is to set the gearing ratio from time to time 
so that income earned from the Wholesale Trust covers 
interest payments. as a result, the gearing ratio is 
impacted by the relationship between dividend yields and 
average borrowing rates. For example, when interest rates 
are high relative to dividend yields, then the gearing ratio 
may be relatively low, and vice versa. 

The Wholesale Trust has a targeted gearing ratio of 50%.
This means that for every $1 invested, the Wholesale Trust 
borrows another $1 to increase the investment to $2. The 
level of gearing will automatically move with market 
movements and daily revaluation of the underlying 
investments. Sudden falls in underlying market values will 
automatically increase the gearing level. Gearing levels will 
be monitored on a daily basis. However, movements in 
gearing levels will not necessarily result in re-balancing  
to the gearing target. Important considerations in 
determining gearing levels will include the dividends and 
borrowing costs of the Wholesale Trust and 
gearing ranges.

The gearing of the Wholesale Trust will be implemented 
through leading funding providers (lenders) and will be 
based on commercial terms. Members of the aNZ Group 
will be considered as possible lenders. The lenders will 
receive interest payments and other fees appropriate for 
providing such facilities and these amounts will be paid by 
the Wholesale Trust. Lenders have priority over investors 
for interest and principal repayments, in line with the loan 
facilities. To minimise the risk to investors, lenders do not 
have additional recourse to investors if the fund or the 
Wholesale Trust is unable to meet its obligations under the 
loan facilities.

Gearing incurs additional investment risks as gearing 
magnifies returns or losses and as a result increases the 
volatility of returns and reduces the security of 
capital invested.

Geared investments may significantly under-perform 
equivalent non-geared investments when the underlying 
assets experience negative returns or ‘bear’ markets. In 
extreme market declines, all capital invested could be lost.

In addition, other funds such as the OptiMix Global 
Shares and the OptiMix australian Shares funds may 
undertake forms of gearing through employing long – 
short fund managers.

mortgages
OnePath manages mortgage investment funds. OnePath 
invests in loans secured by mortgages over real property. 
OnePath employs stringent lending criteria with a focus on 
both the quality of the property security and the cash 
flows available to meet interest commitments. 

OnePath mortgage funds are diversified across property 
types such as commercial, industrial, residential and retail, 
predominantly focusing on the major population areas of 
australia. The portfolios contain a mix of both fixed and 
variable rate loans. 

The funds also invest in cash, mortgage-backed securities 
and other interest earning assets. 



62–63Optimix diversified Funds 
The following OptiMix investment funds (collectively 
referred to as the OptiMix Diversified Funds) have an 
economic exposure to alternative assets under a Swap 
arrangement with a major australian bank: 

•	 OptiMix balanced 

•	 OptiMix Conservative

•	 OptiMix Moderate 

•	 OptiMix Growth 

•	 OptiMix High Growth 

Swap arrangements
a Swap is a derivative contract where the investors receive 
the investment return of an underlying basket of 
investments. In this case, the Swap invests into such 
strategies as currency and long/short trading and equity 
swaps.

The objective of the alternative asset investment is to 
provide three key benefits being increased diversification, 
improved performance and reduced correlation to 
traditional assets such as world stock markets. This means 
that when other markets are falling these assets may 
provide a hedge within the portfolio.

all fees associated with the Swap such as the Swap fee, 
administration charges and any transaction charges, as 
well as the management fees for the underlying 
investments are included as an expense within the Swap. 
This means that investment returns produced from the 
Swap are net of all fees and expenses.

Global emerging markets Shares Fund and Global 
Shares Fund 
additional to the above, the OptiMix Global emerging 
Markets Shares and OptiMix Global Shares Funds may 
invest in equity Swaps. 

What is an equity Swap?
an equity Swap is a derivative contract between two 
parties that allows each party to exchange future cash 
flows based on movements in value of different 
underlying assets.

Investment in the swaps aims to hedge the volatility from 
certain equity market exposures within each of the funds. 
In this instance both funds will have access to the expected 
outperformance of selected country or regional fund 
managers while at the same time limiting the normal risk 
associated with these markets.

The risks associated with the equity swap are counterparty 
risk and currency risk. Counterparty risk is the risk the 
counterparty will not be able to pay the profit due to 
OnePath under the swap contract. OnePath has selected a 
suitable counterparty. Currency risk is the risk that 
currency movements of either side of the swap will 
adversely affect the return in australian dollars.

The swaps are usually entered into with an investment 
bank as an unsecured creditor. Therefore, a small 
proportion of the fund (amounting to the unrealised profit 
in the swap) may be exposed to the risk that the 
counterparty defaults.

Counterparty risk is assessed by evaluating the quality 
of the counterparty, including their financial position 
and performance. 

In addition, OnePath has in place appropriate risk 
management procedures for monitoring the 
swap’s operation.

all fees associated with the Swap such as the Swap fee, 
administration charges and any transaction charges, are 
included as an expense within the Swap. This means that 
investment returns produced from the Swap are net of fees 
and expenses.

Suspension of funds
OnePath Mortgages fund has been suspended until 
further notice. This means that currently no applications or 
switches are allowed for this fund. Withdrawals can be 
made under certain circumstances which are outlined at 
anz.com/wealth/super

Suspension of processing policy
We may suspend processing contributions, switches and 
withdrawals where:

•	 we believe on reasonable grounds that the purchase 
and sale of assets is not fair and reasonable

•	 we cannot, for whatever reason, determine the price at 
which the assets should be purchased or sold

•	 we identify instances of market manipulation.

Customer Services
Phone enquiries 
13 38 63 weekdays between 8.30am and 6.30pm (eST)

Fax 
02 9234 6668

Email 
customer@onepath.com.au

Postal address 
aNZ Super advantage 
OnePath Life Limited 
GPO box 4028 
Sydney NSW 2001

Website 
anz.com/wealth/super
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