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Notes and sources

The Forgotten Fuel factsheets accompany the Forgotten Fuel series of reports.

All figures included in the Forgotten Fuel factsheets have been provided by the Energy Efficiency Council (EEC).
They are based on industry consultation and research undertaken by the EEC in September and October 2025, as

well as figures sourced from reputable organisations.
Further information about additional sources of those figures is included below.

The accompanying statements included on the factsheets are sourced from ANZ and the EEC’s Putting energy
efficiency to work, with sources included therein.

All factsheets

Upfront costs

The price ranges, measured in Australian dollars, combine both product andinstallation costs. Price ranges have

been provided, rather than average prices, due to differences in:

e Climate zones

o Dwelling sizes (i.e. square metreage) and types (i.e. house, townhouse, apartment, etc.)
e Existing thermal performance

e Required preliminary electrical work

e The availability of qualified and registered installers in different cities and regions.

In some states and territories, government rebates may be available; this has not been accounted for in the
calculation of the upfront costs for any of the technologies included in the Forgotten Fuel factsheets.

Households and businesses can find out if they qualify for a rebate at energy.gov.au/rebates

Annual savings

Annual savings represent the price reduction in energy bills, measured in Australian dollars, inclusive of electricity
and gas prices.

Payback period

Payback periods are calculated by dividing the upfront costs (of the product and its installation) by the annual
savings (in energy bills).


https://www.anz.com.au/about-us/esg/environmental-sustainability/forgotten-fuel-series/
https://www.anz.com.au/content/dam/anzcomau/mediacentre/pdfs/mediareleases/2025/ANZ-forgotten-fuel-report-2025.pdf
https://www.anz.com.au/content/dam/anzcomau/mediacentre/pdfs/mediareleases/2025/ANZ-forgotten-fuel-report-2025.pdf
https://www.energy.gov.au/rebates

Ceiling insulation factsheet

Upfront costs

Additional sources for the estimation of the upfront costs of ceiling insulation include:

e Insulation Council of Australia & New Zealand 2024, The value of insulating existing homes.

¢ Commonwealth Science and Research Organisation (CSIRO) 2024, Insulating against rising electricity costs.

Annual savings

Additional sources for the estimation of the annual savings from ceiling insulation include:

¢ Climate Council 2023, Smart Energy Use: How to cut energy bills and climate harm.

e Renew 2024, Minimum energy standards for Victorian renters: an analysis.

Draught proofing factsheet

Upfront costs

The price range is based on ‘do-it-yourself’ (DIY) solutions based on an average three-bedroom home with four
external doors. Indicative costs are based on an assessment of costs from various hardware stores operating in

Australia.

Annual savings

Additional sources for the estimation of the annual savings from draught proofing include:

¢ Climate Council 2023, Smart Energy Use: How to cut energy bills and climate harm.

¢ Renew 2024, Minimum energy standards for Victorian renters: an analysis.

Heat pump hot water systems factsheet

Upfront costs

The price range is based on a three to five-person home replacing an existing gas hot water system.
Additional sources for the estimation of the upfront costs of heat pump hot water systems include:

o UTS Institute for Sustainable Futures, Domestic Hot Water and Flexibility.

Annual savings

Additional sources for the estimation of the annual savings from heat pump hot water systems include:

¢ Renew 2024, Minimum energy standards for Victorian renters: an analysis.

e Solar Victoria 2025, From solar to heat pumps: Choosing the right hot water system for your home.



https://www.asbec.asn.au/news-items/icanz-report-the-value-of-insulating-existing-homes-2024/
https://www.csiro.au/en/news/all/articles/2024/may/insulation-reduce-electricity-costs
https://www.climatecouncil.org.au/resources/smarter-energy-use-how-to-cut-energy-bills-and-climate-harm/
https://renew.org.au/advocacy/minimum-energy-efficiency-standards-would-cut-bills-for-victorian-renters-2/
https://www.climatecouncil.org.au/resources/smarter-energy-use-how-to-cut-energy-bills-and-climate-harm/
https://renew.org.au/advocacy/minimum-energy-efficiency-standards-would-cut-bills-for-victorian-renters-2/
https://www.uts.edu.au/case-studies/domestic-hot-water-and-flexibility
https://renew.org.au/advocacy/minimum-energy-efficiency-standards-would-cut-bills-for-victorian-renters-2/
https://www.solar.vic.gov.au/choosing-a-hot-water-system

LED lighting factsheet

Upfront costs

The cost is based on an average price of a 10W globe available from various home appliance stores operating in

Australia.

Annual savings

Additional sources for the estimation of the annual savings from LED lighting include:

o MAC Trade Services 2025, The bright idea that cuts energy costs — LED lighting.

Reverse cycle air conditioning factsheet

Upfront costs

The price range is based on one 3.5-kilowatt (kW) reverse cycle air conditioning unit, which would support a single
room; costs for a ducted home system are estimated to be more than $10,000.

Additional sources for the estimation of the upfront costs of reverse cycle air conditioning include:

e Victoria Department of Transport and Planning 2024, Building Electrification: Regulatory Impact Statement.

Annual savings

Additional sources for the estimation of the annual savings from reverse cycle air conditioning include:

¢ Climate Council 2023, Smart Energy Use: How to cut energy bills and climate harm.

o Environment Victoria & Renew 2024, How we electrify: easy cost-saving options to replace gas heating.

e Renew and South Australian Council of Social Service (SACOSS) 2023, Efficient heating and cooling in Adelaide

homes.

o Renew 2024, Minimum energy standards for Victorian renters: an analysis.



https://mactradeservices.com.au/the-bright-idea-that-cuts-energy-costs-led-lighting
https://engage.vic.gov.au/building-electrification
https://www.climatecouncil.org.au/resources/smarter-energy-use-how-to-cut-energy-bills-and-climate-harm/
https://environmentvictoria.org.au/2024/10/16/84090/
https://sacoss.org.au/efficient-heating-and-cooling-in-adelaide-homes/
https://sacoss.org.au/efficient-heating-and-cooling-in-adelaide-homes/
https://renew.org.au/advocacy/minimum-energy-efficiency-standards-would-cut-bills-for-victorian-renters-2/
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This communication is intended as thought-leadership material. It is not published with the intention of providing
any direct or indirect recommmendations relating to any financial product, asset class or trading strategy. The
information in this communication is not intended to influence any person to make a decision in relation to a
financial product or class of financial products. It is general in nature and does not take account of the
circumstances of any individual or class of individuals. Nothing in this communication constitutes a
recommendation, invitation, solicitation or offer by ANZ to you to sell, or buy, receive or provide any product or
service, or to participate in a particular trading strategy. All information contained in this communication is based
on information available at the time of publication. While care has been taken in the preparation of this
communication ANZ does not make any representation as to the accuracy of the information contained in it.
Further, ANZ does not accept any responsibility to inform you of any matter that subsequently comes to its notice
which may affect the accuracy of the information contained in this communication. ANZ does not provide any
financial, investment, legal or taxation advice in connection with this communication. ANZ, its branches and
subsidiaries, their respective directors, officers and employees, expressly disclaim any responsibility and shall not
be liable for any loss, damage, claim, liability, proceedings, cost or expense arising directly or indirectly and
whether in tort (including negligence), contract, equity or otherwise out of or in connection with the contents of
and/or any omissions from this communication to the extent permissible under relevant law.

© Copyright Australia and New Zealand Banking Group Limited (ANZ) ABN 11 005 357 522. “ANZ”, ANZ’s logo and
ANZ’s colour blue are trade marks of ANZ. This communication is published by ANZ in Australia, holder of
Australian Financial Services Licence Number 234527.
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