NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

16. FINANCIAL RISK MANAGEMENT (continued)

CREDIT RISK (continued)
CREDIT QUALITY

An analysis of the Group's credit risk exposure is presented in the following tables based on the Group's internal rating by stage without taking
account of the effects of any collateral or other credit enhancements:

Net loans and advances

2019
Stage 3
Collectively  Individually
Stage 1 Stage 2 assessed assessed Total
$m $m S$m $m $m
Strong 425,113 18,597 - - 443,710
Satisfactory 121,030 28,445 s = 149,475
Weak 7,138 10,373 = = 17,511
Defaulted - = 4,699 1,978 6,677
Gross loans and advances at amortised cost 553,281 57,415 4,699 1,978 617,373
Allowance for ECL (927) (1,378) (413) (791) (3,509)
Net loans and advances at amortised cost 552,354 56,037 4,286 1,1 87. 613,864
Coverage ratio 0.17% 2.40% 8.79% 39.99% 0.57%
Loans and advances at fair value through profit or loss 922
Unearned income (398)
Capitalised brokerage/mortgage origination fees 870
Net carrying amount 615,258
Investment securities - debt securities at amortised cost
2019
Stage 3
Collectively  Individually
Stage 1 Stage 2 assessed assessed Total
Sm $m $m $m $m
Strong 4,798 - - - 4,798
Satisfactory 707 507 - - 1,214
Weak - - - - =
Defaulted - - - - -
Gross investment securities - debt securities at amortised cost 5,505 507 = - 6,012
Allowance for ECL (12) (1) - - (13)
Net investment securities - debt securities at amortised cost 5,493 506 - = 5,999
Coverage ratio 0.22% 0.20% 0.00% 0.00% 0.22%
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16. FINANCIAL RISK MANAGEMENT (continued)

CREDIT RISK (continued)

Investment securities - debt securities at FVOCI

2019
Stage 3
Collectively  Individually

Stage 1 Stage 2 assessed assessed Total

$m $m $m $m $m

Strong 76,218 = = - 76,218

Satisfactory 271 - - = 271

Weak - - - = -

Defaulted - - - - -

Investment securities - debt securities at FVOCI 76,489 - - - 76,489

Allowance for ECL recognised in other comprehensive income (8) - = = (8)

Coverage ratio 0.01% = - - 0.01%

Other financial assets

2019

$m

Strong 248,020

Satisfactory 10,060

Weak 415

Defaulted , ' -

Total carrying amount 258,495
Off-balance sheet commitments - undrawn and contingent

2019
Stage 3
Collectively  Individually

Stage 1 Stage 2 assessed assessed Total

$m $m $m Sm $m

Strong 162,891 1,972 - - 164,863

Satisfactory 23,655 3,634 = - 27,289

Weak 294 976 - = 1,270

Defaulted - - 140 51 191

Gross undrawn and contingent facilities subject to ECL 186,840 6,582 140 51 193,613

Allowance for ECL included in Other provisions (refer to Note 21) (473) (151) 21 (23) (668)

Net undrawn and contingent facilities subject to ECL 186,367 6,431 119 28 192,945

Coverage ratio 0.25% 2.29% 15.00% 45.10% 0.35%

Undrawn and contingent facilities not subject to ECL' 60,178

Net undrawn and contingent facilities 253,123

' Commitments that can be unconditionally cancelled at any time without notice.
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