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A differentiated strategy that is delivering for
shareholders and customers

ANZ has built a substantial business in Asia Established network to support faster
= growing regional flows in trade, capital
a £ L Markets / No. Staff and wealth
_ e b arkets 0. Sta
T[ E D f/

T EaEgP» " Japan & Korea - 200

China - 800

ﬁ W - Taiwan - 1,500

Hong Kong - 1,100

Asia-Europe Asia-US
Trade: US$1.0trn Trade: US$0.8trn

Greater Mekong?! - 1,300
Philippines - 1,500

. 3 Intra-Asia
Singapore - 2,200 Trade: US$1.6trn

Indonesia - 1,800
@ Global Hub

India - 6,100

Australia/NZ-
Asia
Trade: US$235b

Average 5 year GDP growth

7.0%
2.5%
1.1%
Australia New Zealand (ex 'ﬂi]salian) Source: World Trade Organisation

1. Greater Mekong includes Vietnam, Cambodia & Laos.
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Overview of Financial Performance

Cash Profit 6,498
Operating Income 18,378
Expenses 8,236
Provisions 1,197

5,830

17,848

8,519

1,258

5,661

+11%

+3%

-3%

=500

+11%

Statutory NPAT 6,272
EPS (cents) 239
Dividend per Share (cents) 164

All figures other than Statutory Net Profit after Tax and Dividend per Share are presented on Cash basis

219

145

+9%

+13%

ANZS,



FS YRR

20125
BAZEFIL

5,830

17,848

8,519

1,258

5,661
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+11%

+3%

-3%

=500

+11%

20135 %

BAEFIL
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EXEA 8,236
RESIH% 1,197
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145

+9%
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2013 Result by Division

FY13 v FY12 FY13 v FY12
T
Operating Income 7,867 +7% ||Operating Income 2,678 -1%
Operating Expenses 2,951 -2% || Operating Expenses 1,155 -15%

Cost to Income Ratio 37.5% -330 bps || Cost to Income Ratio 43.1% -750 bps

Net Interest Margin 2.53%  +5 bps || Net Interest Margin 2.49% -14 bps
Operating Income 6,564 +2%||Operating Income 1,510 +5%
Operating Expenses 2,970 -3% || Operating Expenses 944 -2%

Cost to Income Ratio 45.2% -260 bps|| Cost to Income Ratio 62.5% -470 bps

NIM ex markets 2.69%  -41 bps||Lapse Rates - Australia 13.7% -20 bps

4 ‘N’ o
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= ZEIES 7,867 +7%

=EXEH 2,951 -2%

EXMBIHIIEXRER 37.5% -330 bps

FETEE FI$H 2.53%

+5 bps
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=2 —=Y—7 > FHifl (NZ RV )

= ZIES 2,678 -1%

=2XEH 1,155 -15%

EXEFNRICHITLIERER 43.1% -750 bps

TR E R 2.49% -14 bps
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Income by Division and Geography

Operating Income Mix by Division (FY13)

Transaction
Banking Retail Asia

Global Pacific  Asia
Loans 8% Partnerships
4% _—Other

2%
1 New Zealand
Retail

Global
Markets

New Zealand

6% Commercial
Funds

Management

Global Wealtl
3% Insurance
. 70
Australia 0
449,

Private
Wealth
Other
Australia
Corporate &
Commercial

Australia
Retail

Operating Income Mix by Geography (FY13)

FY13 Network Revenue! from APEA
represented 21.4% of Group Operating
Income

New Zealand

Australia

16%
67% °

1. Network revenue represents income booked in a jurisdiction different from where a client relationship is managed

5
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Net Interest Margin — Group ex markets

Net Interest Margin movement 2H13 v 1H13

bps

267

1H13 Impact of Funding costs Business & Deposits Assets (incl. Other 2H13
lower interest (ex impact of funding mix credit risk mix)
rates lower rates)

Net Interest Margin movement FY13 v FY12

271
I -
1 S e
10
4
FY12 Impact of Funding costs Business & Deposits Assets (incl. Other FY13
lower interest (ex impact of funding mix credit risk mix)
rates lower rates)
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Strong credit quality

Credit Quality Trends Provision Charge

FY13 v FY12
$m mmm Collective provision Charge (LHS)
) o mmm Individual Provision Charge (LHS)
100b Collective Provision —e—Total Provision Charge as % Avg. net Advances
S Ccoverage! 3,500 -
2,500
l 1,500
v/ Total Provision charge
5% 9 500 0.32% [JJ 0.30% [ o.27%
-500 -
FY09 FY10 FY11 Fy12 FY13
Gross Impaired Assets Impaired Assets
$m Avg. $0.8b

S~ -
7,000 - cince Sep 10
6,000 - -
‘ pp LV 9 New Impaired Assets 5,000 -
4,000 -
3,000 -
2,000 -
1,000 -
lZOOb = Average Credit RWA 0 - : ; ; ; : :
o rate (CRWA/EAD)? Sep Sep Sep Sep Sep FY09 FY10 FY11 FY12 FY13
09 10 11 12 13
B Gross Impaired Assets New Impaired Assets

1. Collective Provision coverage on an APRA Basel 3 basis. This ratio is the collective provision balance as a proportion of Credit Risk Weighted Assets
2. Credit RWA measured on a Basel 2 basis o
-
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lZOObps (CRWA/EAD)?2

$m

3,500
2,500
1,500

500

-500

$m
7,000
6,000
5,000
4,000
3,000
2,000
1,000

=BT

mmm Collective provision Charge (LHS)
mmm Individual Provision Charge (LHS)
—ea—Total Provision Charge as % Avg. net Advances

0.32% [ 0.30% [ o.27%
FY09 FY10 FY11 FY12 FY13
FRfiR#E
2010§9A &Y
~THBEEFIL/E
. DB
i \

Sep Sep Sep Sep Sep FY09 FY10 FY11 FY12 FY13
0 10 11 12 13

m Gross Impaired Assets New Impaired Assets

1.
2.
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ERVRIT7EYMIN—EILIIR—X
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Strong Balance Sheet

FY13 v FY12 Capital

o 10.8%
APRA Basel 3 CET1 10.0%

Internationally Harmonised
CET1

Customer Funded Balance cen 12 cep 13
Sheet P P

m APRA CET1 m Internationally Harmonised CET1
Term Wholesale Funding
issued, 29% to Domestic Stable Funding Mix
investors

14% 15%
3%
12% 12%

Lowest funding gap of
Australian major banks

Total Liquidity Portfolio

FX . hed . | Sep 12 Sep 13
€arnings hedges In place mSHE & Hybrid Debt m Customer Funding
for FY14 Term Debt >1yr m Term Debt <1yr

ST Wholesale Funding

0
¢ ANZv e
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APRAZED L BEH X E Tierl
(CET1)

47bps

76bps RELame-310l0 bl
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$ 24b B—Lk—ILE—IILIF7oT A
FD5529%IFERNEERA

T7oT409 Xy IZERKRF
R1T TR/

MENMER— T &5

2014FE D ABHISGEE). I
WAy

10.0%

Sep 12

CLE

10.8%

Sep 13

m APRA CET1 m Internationally Harmonised CET1

EL DSBS

14%
12%

Sep 12
mSHE & Hybrid Debt
Term Debt >1yr
ST Wholesale Funding

15%
3%
12%

Sep 13
m Customer Funding
mTerm Debt <1yr
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Deposit growth continues to fund loan growth

Customer Lending & Deposits by Geography

Customer Lending! movement FY13 v FY12

$b Customer Lending! | Customer Deposits $b 14 469
8% CAGR 12 -
500 - 469 15 -
450 - 428 o 428 -
397 13% CAGR '
_— =
350 A l ; . .
Sep 12 Australia New Zealand APEA Sep 13
300
250 .
Customer Deposits movement FY13 v FY12
200
$b
150 18 369
100 3 10 -
I
50 328 -
| e B
Sep Sep Sep Sep Sep Sep Sep Sep A : : : |
10 11 12 13 10 11 12 13 .
= Australia = New Zealand = APEA 2H12 Australia New Zealand APEA 1H13
1. Customer lending represents Net Loans & Advances including acceptances
° ANZ S
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200
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Balance Sheet composition by Geography

Customer Lending! by Geography

Australia APE_A
Institutional Retail &
Wealth

APEA
Commercial
& Institutional

10% y

11%
Australia
Commercial

New Zealand

Retail &
Wealth
Australia
Other Retail
NZ

Australia Commercial
68%

New Zealand
Institutional

Australia
Retail
Mortgages

Customer Deposits by Geography

APEA
APEA Commercial
Retail & & Institutional
Wealth

22%

Australia

Institutional
New Zealand

Retail & Wealth

. NZ
Australia Commercial

57%

Australia
Commercial New Zealand

Institutional

Australia
Retail & Wealth

1. Customer lending represents Net Loans & Advances including acceptances
11
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Capital levels remain well positioned

Basel 3 CET1

10.8%

m Internationally
Harmonised

mAPRA

4.5%
CET1 Minimum

Sep 11 Sep 12 Sep 13

Capital Overview

Capital generation and initiatives in FY13
have lifted capital levels by 47bps (APRA
CET1) and 76bps (Internationally
Harmonised CET1)

The group is well placed in regards to capital
targets and remains focused on driving
further efficiencies

Dividend Payout to remain towards upper
end of 65% - 70% range (Cash Earnings) in
the near term, 69.3% in FY13

DRP/BOP will again be neutralised via
on-market buyback

Capital position reconciliation under Basel 3

CET1 Total Capital

Sep 13 APRA 8.5% 10.4% 12.2%
10% allowance for investments in insurance subs and ADIs 0.8% 0.8% 0.7%
Mortgage 20% LGD floor and other measures 0.5% 0.6% 0.7%
IRRBB RWA (APRA Pillar 1 approach) 0.5% 0.6% 0.7%
Up to 5% allowance for deferred tax asset 0.3% 0.2% 0.2%
Other capital items 0.2% 0.2% 0.2%
Sep 13 Internationally Harmonised 10.8% 12.8% 14.7%
2 ANZ
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N—EVIII R—ADE FEHFTierl (CET1) LL=R

10.8%

m Internationally
Harmonised

mAPRA

2.5%
BERXRE/N\VT7

4.5%
CET1
REEH

Sep 11 Sep 12 Sep 13

BXME

2013 FEENEAREHCIYEAIZELY ., ERKEL
APRAE#MCET1tHEET47bps. EFHF—EHED
CET1LLZET76bpsLtH

TIL—TL2HOERBEICAITTRUVVKEIZHY, &
YA ES |4 SRS

BL AR IE65%~70%L o DEF BRAENRE) T
I DORIAH, 2013FE(£69.3%

BLE B EFIE(DRP)/ R—FRA T a HlE
(BOP)I&. HiETD/NA/ VY% EL THER

N—EVITIR—RTOHOERKLEF T

Sep 13 APRAE#
RIRFEULELVADINDIZREIZIX10%D R
E—7—CDTIHILNEERLETRR20%. 01t
IRITEDEFRY(IRRBB) YRYT7 vk
(APRA E—D#(2&kD7TO0—F)
BRIEREEECHLRK5%DZER
ZTOMNDEARIER
Sep 13 EffE— &%

8.5% 10.4% 12.2%
0.8% 0.8% 0.7%
0.5% 0.6% 0.7%
0.5% 0.6% 0.7%
0.3% 0.2% 0.2%
0.2% 0.2% 0.2%

10.8% 12.8% 14.7%
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Liquidity position has benefitted from an improvement
in both funding mix and asset profile

Funding mix has stabilised

7

Sep 08 Sep 12 Sep 13
m SHE & Hybrid Debt m Customer Funding
mTerm Debt >1yr mTerm Debt <1yr
m ST Wholesale Funding

Shortened asset tenor

Sep 08 Sep 12 Sep 13

m Other Fixed Assets
Trade Loans
m Liquid Assets

m Lending
m Other ST Assets

13
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Sep 08 Sep 12 Sep 13
m SHE & Hybrid Debt m Customer Funding
mTerm Debt >1yr mTerm Debt <1yr
m ST Wholesale Funding

BEDERIIEH

Sep 08 Sep 12 Sep 13

m Other Fixed Assets
Trade Loans
m Liquid Assets

m Lending
m Other ST Assets

13

ANZS,



Lowest structural funding gap of major domestic peers,

providing flexibility

Peer Funding Comparison

Loan — Deposit Ratio (%)
Loan - Deposit Gap ($b)

Australia Household Funding Gap ($b)

Loan - Deposit Gap

$b
200 ~
175 - \
150 -
n f
125 - 4fb 52b
100 - —— —C— m—
75 T T T 1
Mar 12 Sep 12 Mar 13 Sep 13
—@—ANZ  —@®—Westpac —=NAB =—0—CBA

127%

145% 145% 139%
162 153 157
181 129 174

Benefits of a lower Funding Gap

Improved capability to manage periods of
market volatility

Lessens reliance on offshore wholesale
markets - a key focus of Rating Agencies

Enables ANZ to be a regular, but not too
frequent, issuer in offshore benchmark
markets

Provides greater flexibility for ANZ to
manage changes in system credit growth

Source: APRA (Aug 13) and latest bank published financial statements

14
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FEEE (%) 127% 145% 145% 139%
AEXvv7(10{8%KNL) 101 162 153 157
A=A TFHEDT7U T4 XovT (LOEERIL) 115 181 129 174
HEF v 7 77T AT FY YT LBHIN
$b o MIZEDRTTA)TA~DRIGHZERIE
200 -
e \ o A7 aT7HR—ILE—ILI—TIRNDIRFZEHE/
.\. (BfTEtDFER)
150 - - -=53=====?
15 gb 52b o FTATARUFI—IUI—/ Yy TEIMIZ(F-1ZLE
I l CETHEETIILE) BITHAEE
100 - —— ———————®
o EAEMTIBEVATLDILSYENDBEUIZEITAE
75 ' ' ' ' [ RNOF Ik Lt

Mar 12 Sep 12 Mar 13 Sep 13
—@—ANZ  —@®—Westpac —=NAB =—0—CBA

HiAT: APRA (Aug 13) BEURITICESER DU HHR
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A sustainable term wholesale funding profile

Term Wholesale Funding Profile

Issuance Maturities

1
26 i
24 |
1
I 21 Annual indicative
i issuance volume
1
| 16
|
i 12
i 11
1
1
1
T T EI T
o)) o — o~ ] ! < LN ] ~ (ve] +
(] — — — — : — — — — — o))
i i i i ol i i i i E
B Senior Unsecured m Covered Bonds m Government Guaranteed Tier 2
Includes transactions with a call date or maturity date greater than 12 months at time of issue. Excludes Hybrids.
15 (3)
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Strong liquid asset position

Liquidity Portfolio Basel 3 Liquidity Rules Update

$b
122 e In August, APRA provided further details on

their approach to Basel 3 Liquidity
implementation relating to High Quality
Liquid Assets ("HQLA")

e Each ADI needs to hold their relative
component of the available HQLA in the
system

e The RBA have indicated that the current
aggregate holdings of HQLA at an industry
level is appropriate

e Final mix of HQLA and Committed Liquidity
Facility (CLF) for individual banks is still to be
determined by APRA

Sep 11 Sep 12 Sep 13
m Cash, Government & Semi-Government Securities

m Private Sector Securities & Precious Metals
m Internal RMBS

16 ANZS,
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$b - 5
12 o APRAIZ8H . BO BB EE ("HQLA”) [ZBAL

F=N—ELITRBMERF~OT7TO—FEMlE R K

o ZMFELIIRERLILES (ADI) (. ERERTHIHZE R
TLIZETAHHQLADSE, —EEZRETHEAK
HLHN TS

e RBAIZ. ENERMERLARIZHITHIEEDHQLA®D
RAKEZBEYTHDELTILNS

o TNEFNDRITIZEITAHQLAB LU AZIVRAVISA
> (CLF) DR IRMIISHERL L. S BAPRANRET S

Sep 11 Sep 12 Sep 13
B REHIUPR-ABEBARKITIES
n REETIES. €EBLUVEERE
» HRERMAEELD—VIHEER
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Total Credit Exposure (EAD) by Industry

Exposure at Default (EAD) Cat %0 in Non
as a % of group total ategory Performing

ANZ Group Mar 13 Sep 13 Mar 13 Sep 13
Total EAD (Sep 13) Consumer Lending 40.4%  40.8% 0.2% 0.2%

$725b Finance, Investment &

16.8% 15.9% 0.2% 0.1%

Insurance
Property Services 7.1% 7.1% 1.6% 1.1%
Manufacturing 6.1% 6.0% 1.0% 0.7%
Agriculture, iForestry, 4.2%  4.3% 4.1%  4.1%
Fishing
Government & Official 3.9%  4.0%  0.0%  0.0%
Institutions
- Wholesale trade 4.0% 3.9% 0.6% 0.8%
Retail Trade 2.9% 2.9% 0.8% 0.9%
- Transport & Storage 2.2% 2.2% 2.0% 1.6%
Business Services 1.9% 2.0% 0.7% 0.5%
. Resources (Mining) 1.8% 1.9% 0.2% 1.2%
Electricity, Gas & Water o, 4 79, 0.1%  0.1%
Supply
Construction 1.6% 1.7% 1.2% 1.1%
- Other 5.4% 5.7% 0.1% 0.9%
O
18 SANEN



EHHIFH =7 AR—Y v —(EAD) £iFt

TN—7ZRIIBITS .

ANZ 5 )—7 Mar 13 Sep 13 Mar 13 Sep 13
EAD&#t (Sep 13) B e 40.4%  40.8%  0.2%  0.2%
725b
¥ . . 1E. RIg 16.8% 15.9% 0.2% 0.1%
TYPEHS—ER 7.1% 7.1% 1.6% 1.1%
& 6.1% 6.0% 1.0% 0.7%
BMKEZE 4.2% 4.3% 4.1% 4.1%
BB 3.9% 4.0% 0.0% 0.0%
- ENSEE 4.0% 3.9% 0.6% 0.8%
INSEE 2.9% 2.9% 0.8% 0.9%
- MESEIUVRE 2.2% 2.2% 2.0% 1.6%
ESRAH—ER 1.9% 2.0% 0.7% 0.5%
. EiR(8h%) 1.8% 1.9% 0.2% 1.2%
. BER.HR. KE 1.7% 1.7% 0.1% 0.1%
B 1.6% 1.7% 1.2% 1.1%
- FDith 5.4% 5.7% 0.1% 0.9%
o
18 ANENe



Resources

Resources Exposure by Sector (% EAD)

Resources

Total EAD (Sep 13) As a % of Group EAD

$13.7b 1.9%

Includes

Iron Ore 7%
22%

m Qil & Gas Coal
m Metal Ore E Mining Services
m Other

$b

Resources Exposure by Geography (EAD)

m Australia
m Asia
New Zealand

m Europe, America,
Pacific & Other

Resources Exposure by Geography (EAD)

m Australia m Non-Australia
14 -
12 -
10 -

oO~N B~ O ®
I

Sep 10 Sepll

Sep 12

Sep 13

19

ANZS,



/3 —RERTYRAR—Tvy— (% EAD)

RiR

. JIL—T2EDEADIC

$13.7b

1.9%

Mg B ERT Y AR—2+— (EAD)

m Australia
m Asia
New Zealand

m Europe, America
Pacific & Other

izt B EIRTH AR—2+— (EAD)

r

Iron Ore#%
B 7%
22% 3b m Australia = Non-Australia

16

14

12

10

8

6

mOil & Gas Coal 4
m Metal Ore E Mining Services 2
m Other 0

Sep 10 Sep 11 Sep 12 Sep 13
o ANZ S



Agriculture

New Zealand Agri Credit Exposure (EAD)
and Average Probability of Default

mmm NZD Total Credit Exposure (LHS)

Agriculture Exposure by Sector (% EAD)

Agriculture NzZDb
- —o—Average PD (Non-Defaulted Customers) (_R;S-)_;)O%
$30.9b 4.3% 20 - - 2.00%
151 - 1.50%
10 - - 1.00%
5- - 0.50%
0 - - 0.00%
Sep 10 Sep 11 Sep 12 Sep 13
Agriculture Security Levels
9% 10% 7%
7% 5%

m Dairy’ m Beef
mSheep & Other Livestock mGrain :
= Wheat Horticulture/Fruit Group Australia New Zealand
m Other Crops _ Forestry & Fishing m Fully Secured m80-100% Secured
= Agriculture Services 60-80% Secured <60% Secured
1. 93% of Dairy exposure is in New Zealand Agri
20 ANZ S
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28— RBETHIRAK—Sv— (% EAD) Za—S—5 R 7 )ERTYRR—L+— (EAD)

BFUVTEHTIHILIE
BE NZDb mmm NZD Total Credit Exposure (LHS)
- HIL—F2&E0OEADIZ —o—Average PD (Non-Defaulted Customers) (RHS)
EAD&#t (Sep 13) 513812 25 - - 2.50%
$30.9b 4.3% 20 1 - 2.00%
15 - - 1.50%
10 - 1.00%
5- - 0.50%
0 - - 0.00%
Sep 10 Sep 11 Sep 12 Sep 13
BEBRLRL
9% 10% 7%
7% 5%

m Dairy' m Beef
mSheep & Other Livestock mGrain :
= Wheat Horticulture/Fruit Group Australia New Zealand
m Other Crops _ Forestry & Fishing m Fully Secured m80-100% Secured
= Agriculture Services 60-80% Secured <60% Secured
1. BEZOIVZAR—Sv—093% [F=1—S—52K745)
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Australia Division Credit Quality

Australia Home Loans 90+ day
delinquencies by state

Sep 10 mSep 11 mSep 12 mSepl3

Australia Division Credit Exposure (EAD)

B Home Loans 1.00% -
m Corporate & 0.80% -
Commercial 0.60% -
m Consumer Cards
0.40% -
m Personal Loans 0.20% j
» Other 0.00% -
NSW Portfollo
& ACT
Australia Division 90+ day delinquencies Australia Home Loan Portfolio by state
===Home Loans ——Credit Cards
2.0% ——Corporate &
Commercial Banking mVIC
1.5% -
mNSW & ACT
0, -
1.0% 1.03% QLD
0.5% - WA
0.44%
0.0% . . . . ; : : | u Other

Sep 09 Sep 10 Sep 11 Sep 12 Sep 13

Changes to treatment of hardship cases within Home Loan 90+ DPD impacted underlying trends during FY13. Sep 2013 90+ DPD 0.40% excluding change

and 0.44% including. -
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Sep 10 mSep 11 mSep 12 mSepl3

® Home Loans 1.00% -
m Corporate & 0.80% -
Commercial 0.60% -
m Consumer Cards
0.40% -
m Personal Loans 0.20% j
m Other 0.00% - T T T T
VIC NSW QLD WA Portfolio
& ACT
FT—AMZ) 7??BF'FJ 90¢ 'J‘de)?ﬁﬁ} T—AMZ)7EFO-" HPIR—b71VF
e==Home Loans ——Credit Cards
2.0% ——Corporate &
Commercial Banking mVIC
1.5% -
mNSW & ACT
1.0% - 1.03% mQLD
0.5% - = WA
0.44%
0.0% . . . . ; : : | u Other

Sep 09 Sep 10 Sep 11 Sep 12 Sep 13

20134 (%, 908 bl L DEMAHYEF AL E~ORISEERELICEM, FLUKIBEES AT, 201349 AR A, 908 bl E DERE:, EEEEBELALVES0.40%, EH
ZEZEL1=1580.44% 1 P
ANZINe



Australia Division - Home Loan Portfolio

Total Number of Home Loan Accounts 887k Dynamic Loan to Value Ratio
%o of Portfolio
Total Home Loan FUM $195b 60% -
% of Total Australia Geography o 50%
. 60%
Lending
40%
% of Total Group Lending 30%
Owner Occupied Loans - % of o 20% -
N 62%
Portfolio
10% -
Average Loan Size at Origination $329Kk
(2H13 average)? 0% - . . . il B e
L. ) 0-60% 61-75% 76-80% 81-90% 91-95% 95%+
Average LVR at Origination — ’ ’ ’ ’ c
(2H13 average) Y mMar-11 mSep-11 mMar-12 mSep-12  Mar-13 mSep-13
Average Dynamic LVR of Portfolio Individual Provision as % Gross Loans
% of Portfolio Ahead on Repayments3 _ 1H12 | 2H12 | 1H13 | 2H13
First Home Owners - % of New 20 ANZ Group Total 0.36% 0.43% 0.27% 0.24%
Lending 0
. . Australia
% of Portfolio Paying Interest Only4 Home Loans 0.03% 0.02%  0.02%  0.02%
1. Excludes funds in Equity Manager Accounts.
2. Average loan size of home loans written in 2H13 excluding offset accounts
3. % of customers paying Principal and Interest that are one month or more ahead of repayments "‘ Z\ol
4. Excludes revolving credit facilities 22
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EEA— 5% 887k FAFIy 7 - o— v e
~ R—r24UFI2BHZEE
FEOD—EBEEL $195b 60% -
50% -
A—RRSUTHIBEIKRDEFIZHHLEE
40% -
7\‘)1/_702{7150)?11(:5&)%)%“'% 30% -
R—FIA)FIZEFTIEFEERMAITO—0D 20% -
== 62%

[

. . 10% -
FVOoR—avBEFDFEHO—25 $329Kk IJ 'J
(20134 E T HFH)2 0% - . . . e

. N . 0-60% 61-75% 76-80% 81-90% 91-95% 95%
Ausr—samrwn— aemas [ i
(20134EE TR EITH) Y mMar-11 mSep-11 mMar-12 mSep-12  Mar-13 mSep-13
R—rIAVFIZHEFTEHFEYF A FIv)-0—2 N — .
B EEfMfELL 3R (LVR) H—Y 2 FC BT S HHIE TS OHIF

. o - ANZ 5 )L—T A% 0.36% 0.43% 0.27%  0.24%
FHRERICB AL ROEEA LR 7 t ° ° ° °
R—roAYAIZBFRI00—2 D E|E4 E%ﬁb—?'” 0.03% 0.02% 0.02%  0.02%
1. IVAT4 IR —FThoUrnER<
2. 20135 FEMICAFNEEO—VFHEGF TR FHIUFHERC P
3. EEHBO17 AL ERASTEREHFEX LTV IBEENES ANZY
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Commercial Property credit exposure

Commercial Property Exposure
Gross Loans and Advances by Region

Commercial Property Exposure by Sector

mmm Australia (LHS) mmm New Zealand (LHS)
s APEA (LHS) —e—% of Group GLA's (RHS) m Offices
$b m Retail
35 - 8.5% Residential
30.9 30.7 m Industrial
30 8.0% ETourism
- m Other
25 2%
[s]
7.5% Exposure to REIT's, Listed Property
20 Companies and/or their subsidiaries
7.0%
15
6.5% Exposure to
10 REITs, listed
c Other I property
ommercia i
6.0% 0 companies
5 Property  WERA and/or their
subsidiaries
0 5.5%
Sep 08 Sep 09 Sep 10 Sep 11 Sep 12 Jun 13
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mmm Australia (LHS) mmm New Zealand (LHS)

mmm APEA (LHS) —0—% of Group GLA's (RHS)

$b

35 - 8.5%
30.9 30.7

30

8.0%

25
7.5%

20
7.0%
15

6.5%
10

6.0%

5.5%

Sep 08 Sep 09 Sep 10 Sep 11 Sep 12 Jun 13

79 —HIFE TR AR—Y v —

m Offices

m Retail
Residential

m Industrial

ETourism

' m Other
2%
REIT - T £7E LU Z DY ARHIHT 5
TIAR=T ¥ —

REIT. FB7FH

ERHBLU

ToinEx TOFRAIH

FHE ITHLYRKR—
68% 0%

23

ANZS,



New Zealand Division — Home Loan Portfolio

Total Number of Home Loan Accounts 478k

Total Home Loan FUM (NZD) $59b

% of Total New Zealand Lending 56%

% of Total Group Lending 11%

Owner Occupied Loans - % of Portfolio VAL

Average Loan Size at Origination
(2H13 average) (NzZD)

Average LVR at Origination
(2H13 average)

$247k

67%
Average Dynamic LVR of Portfolio 47%

% of Portfolio Paying Interest Only? 21%

Individual Provision as % Gross Loans

| 1H12 ] 2H12 | 1H13 ]| 2H13

ANZ Group Total 0.36% 0.43% 0.27% 0.24%

New Zealand

(o]
Home Loans 0.05%

0.03% 0.02% 0.02%

Dynamic Loan to Valuation Ratio

m0-60%
61-70%
71-80%

m81-90%

H90%+

Home Loan Portfolio by Region

m Auckland

m Wellington
Christchurch

m Rest of North Island

m Rest of South Island

Other

1. Excludes revolving credit facilities

24
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xR

FIVOR—avEOFHO—0E
(2013FET#+H#) (NZD)

R—r AV AFIZEFEFLRE TO—2DL

FN)OR—avBEHO— & EM{ELESE

(2013FETHH)

IR—rI2AVAIZEFEBEHTAF2yY-0—>

EEMELE(LVR)
R—bko+UAIZHBIFHI00—2DE|S!

478k
$59b
56%
11%

77%

$247k

67%

47%

21%

0— 2 BRI B B WIS DHIF

| 1H12 ] 2H12 | 1H13 ]| 2H13

ANZS L—T &5t 0.36% 0.43%

0.05% 0.03%

0.27%

0.02%

0.24%

0.02%

Y45y - O— RN [iffiEs

m0-60%
61-70%
71-80%

m81-90%

H90%+

PgHlEt g —>R—b7 1) %

m Auckland

m Wellington
Christchurch

m Rest of North Island

m Rest of South Island

Other

1. URIEVTHLOSwRI7o)T4—%BRL
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New Zealand - Credit Quality

New Zealand Geography New Zealand Geography
Net Impaired Assets Total Provision Charge
NZDm NZDm mIP Charge mCP Charge
mmm Net Impaired Assets —o—NIA as % GLA 1,000 1 gg3
800 -
600 -
400 -
1,463
200 -
O -
-200 -
FY09 FY10 FY11l FY12 FY13
New Zealand Division
90+ days delinquencies
2.0% - =——Mortgages Commercial' —Rural
1.6% -
1.2% -
0.8% -
0.4% 1 \w..\_/\_\
0.0% AN N

Sep 09 Sep 10 Sep 11 Sep 12 Sep 13 2007 2008 2009 2010 2011 2012 2013

1. Spikes in 2012 Commercial 90 day delinquencies are primarily due to internal classifications rather than any
deterioration in underlying credit quality. e )
25 AN
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600 -
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200 -
O -
-200 -
FYo9 FY10 Fy11 Fy12 FY13
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908 LI L DI
2.0% - =——Mortgages Commercial' —Rural
1.6% -
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Australian economic forecasts

Australia - annual % growth

GDP 2.7 1.4 2.6 2.4 3.7 2.6 3.1 3.4 4.4
Domestic final demand 4.2 0.0 3.5 4.2 4.8 0.8 1.2 1.4 2.9
Headline CPI 4.4 1.8 2.9 3.3 1.8 2.4 3.1 2.6 2.6
Core CPI 4.7 3.8 2.8 2.7 2.4 2.3 2.6 2.4 2.5
Employment 1.6 0.7 2.2 1.8 1.1 1.2 1.5 1.8 1.7
Wages 4.2 3.5 3.4 3.7 3.6 3.0 3.2 3.5 3.6
Unemployment rate (ann. avg) 4.3 5.6 5.2 5.1 5.2 5.6 5.8 5.7 5.5
Current Account (% of GDP) -4.5 -4.3 -3.0 -2.3 -3.7 -2.1 -0.6 0.4 1.0
Terms of Trade 13.0 -9.3 16.3 12.8 -10.4 -3.3 -0.5 -0.5 -2.7
Private Sector Credit 10.8 2.7 2.9 3.2 3.8 3.2 4.1 5.3 6.1

- Housing 9.1 6.9 7.7 5.9 4.8 4.5 4.6 5.9 6.3

- Business 14.9 -1.3 -3.9 -0.3 3.0 1.3 3.3 4.4 6.0

- Personal 2.5 -4.9 2.4 -0.1 -1.0 0.7 3.2 4.8 5.8
RBA cash rate (% year end) 4.25 3.75 4.75 4.25 3.00 2.50 2.50 3.50 4.50
3yr bond yield (% year end) 3.07 4.66 5.27 3.13 2.67 3.10 3.60 4.30 4.50
10yr bond yield (% year end) 3.99 5.64 5.55 3.67 3.27 4.20 4.60 5.20 5.40
AUD/USD (year-end value) 0.70 0.90 1.02 1.02 1.04 0.90 0.87 0.87 0.87

Sources: ABS, Bloomberg, RBA, ANZ

0
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2.7 1.4 2.6 2.4 3.7 2.6 3.1 3.4 4.4
ENRKREE 4.2 0.0 3.5 4.2 4.8 0.8 1.2 1.4 2.9
~AYRS A CPI 4.4 1.8 2.9 3.3 1.8 2.4 3.1 2.6 2.6
37 CPI 4.7 3.8 2.8 2.7 2.4 2.3 2.6 2.4 2.5
EH 1.6 0.7 2.2 1.8 1.1 1.2 1.5 1.8 1.7
-k 4.2 3.5 3.4 3.7 3.6 3.0 3.2 3.5 3.6
RER(FF1) 4.3 5.6 5.2 5.1 5.2 5.6 5.8 5.7 5.5
FEINZ (GDPIZB+2E18) -4.5 -4.3 -3.0 -2.3 -3.7 -2.1 -0.6 0.4 1.0
EREH 13.0 -9.3 16.3 12.8 -10.4 -3.3 -0.5 -0.5 -2.7
TSAR— 5 8—DIEH 10.8 2.7 2.9 3.2 3.8 3.2 4.1 5.3 6.1
TE 9.1 6.9 7.7 5.9 4.8 4.5 4.6 5.9 6.3
e S 14.9 -1.3 -3.9 -0.3 3.0 1.3 3.3 4.4 6.0
BA 2.5 -4.9 2.4 -0.1 -1.0 0.7 3.2 4.8 5.8
RBAFvw al—h (EXREA) 4.25 3.75 4.75 4.25 3.00 2.50 2.50 3.50 4.50
SEEREY (ERER) 3.07 4.66 5.27 3.13 2.67 3.10 3.60 4.30 4.50
10FAEHMEY (FREFR) 3.99 5.64 5.55 3.67 3.27 4.20 4.60 5.20 5.40
SELREL L—H(ERFR) 0.70  0.90 1.02  1.02 1.04 090 0.87 0.87 0.87
HFf: ABS, Bloomberg, RBA, ANZ
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Australia remains in a very strong fiscal position

160

140
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100

B N (0]
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Net Debt % GDP, 2012f
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o

Fiscal & Debt position
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& Korea
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Fiscal Deficit % GDP, 2012f
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Key economic driver I : household caution

Household savings and credit

25

20 -

Forecast

15 -

10 -

y/y % change / per cent

0 IEPVA AN ‘
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87 88899091 929394 95969798990001020304050607080910111213 14

— Household savings rate (%) — Household credit growth

Source: ABS
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Key economic driver II - the significant rise in the
terms of trade

Terms of trade

110 4

100 A

90 -

80 -

Index

70 A

Forecasts

60 -

50 -

40

60 64 68 72 76 80 84 88 92 96 00 04 08 12

—Terms of trade

Sources: ABS, ANZ
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Business investment will detract from growth going
forward so the economy is currently in transition

Major projects capital expenditure
180 -
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140 -
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100 -

AUDDbN

80 -
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0,

2011 2012 2013 2014 2015 2016
B Under construction B Committed © Under consideration m Possible © Cancelled/Indefinitely delayed
Source: ABS, ANZ
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Australian growth is expected to rebound despite a fall
in mining investment

GDP
6 -
Forecasts
5 _
ANZ

4 /\
5 3
=
g //
L)
2 27

1

0

-1
00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
mmGDP Q/Q change —GDP Y/Y change RBA May '13 SMP —RBA Aug 13 SMP

Sources: ABS, ANZ
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Sentiment is starting to respond favourably to low interest
rates and a new government

Consumer sentiment Business sentiment

130 7 net balance 20 1 net balance

120 A

110 -
T T T T T T T VI
100 -
90 -
_20_
80 T T T L | T T T T _25_
05 06 07 08 09 10 11 12 13 05 06 07 08 09 10 11 12 13
Source: ABS
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Export growth will replace business investment as a
key driver of Australia’s future GDP growth

Contributions to real GDP growth

2006 2007 2008 2009 2010 2011
EmHousehold consumption B Public demand
EmBusiness investment @ Inventories
EmImports —GDP growth

ppts contribution to year-average GDP growth

2012

2013 2014

EEXxports

2015

L

2016
Dwelling investment

Sources: ABS, ANZ
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While bulk commodity volumes will rise sharply, the
question is how much employment will be created?

Bulk commodity export volumes

ANZ forecasts
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2% pa from 2016 '
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The unemployment rate is expected to drift higher as the
economy transitions from the mining led investment boom

Unemployment rate vs RBA target cash rate

12
Monetary policy easing has typically ceased
11 soon after the unemployment rate has peaked
10
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91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13
— Unemployment rate — RBA cash rate
Sources: ABS, ANZ, RBA
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Activity in the housing market has improved recently;

prices and volumes up

Building approvals vs cash rate
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House prices by capital city
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Australian house prices in a global context

Real Residential Property Prices*
March quarter 2003 = 100

Index Index
Norway
New Zealand Sweden
150 150
Canada

Australia Switzerland

100 oy 100

Uus
Ireland
50 | | | 1 1 1 1 1 1 | 1 | | | | | 1 1 1 1 50

2005 2009 2013 2005 2009 2013

Deflated using consumer price indices
Sources: BIS; Bloomberg; RBA; REINZ; RP Data-Rismark; SNB; Teranet-
Mational Bank; Thomson Reuters

*
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Appetite towards borrowing has changed and household
indebtedness is still high

Household Indebtedness

l::"{l.'.l H * i o Tadud l:"I"’l.'.l
Credit growth Debt-to-income ratio

20 120

10 60
% ] j R %

Interest payments-to-income Debt-to-assets ratio
ratio™*

12 20
5 /__J\,/'/J\A 10
0IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 0

1983 1998 2013 1983 1998 2013

*

Six-month annualised

** RBA estimates for September quarter 2013

*** RBA estimates for June and September quarters 2013
Sources: ABS; APRA; RBA; RP Data-Rismark
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The outlook for house prices is a function of income
growth and interest rates

Median house price vs. purchasing power

800 - $'000

700 -

600 -

Actual
house
price

500 -

Purchasing power
400 - income growth

and interest
rates*

* Represents the average households purchasing power over the median priced home
Sources: ABS, RBA, ANZ 40 :‘-NZ\OI
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Dwelling construction remains well below requirements

Population gain vs. dwelling completions

_ % deviation from trend
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Sources: ABS, ANZ Research
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AUD is a function of the USD, commodity prices & rate
differentials : ANZ expects a drop towards USDO0.85

Terms of trade vs. AUDTWI

AUD/USD and USD TWI
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New Zealand - broad based recovery underway

GDP vs Confidence Composite

- moderate growth
Annual % change

GDP (LHS)
61 /

2 1 \
oAV |
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-2 _‘] \l ANZBO composite and current
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Financial conditions remain supportive

Annual % change
8 1 GDP (LHS)

|
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\

Index
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Sources: ANZ, Statistics NZ, Westpac McDermott Miller, Bloomberg

Key Themes

The recovery is looking broader, with sentiment in manufacturing
improving, migration picking up, and a windfall dairy payout
providing a huge income lift.

Auckland’s housing shortages are a key national issue. The reality
of addressing a 30,000 unit shortfall will be around for a decade.
The supply-side response will add considerable impetus to
economic growth in 2015.

We expect ~3% GDP growth in NZ over the coming 2-3 years.

We expect housing-related activity and credit growth to soften
over the coming 6 months. The RBNZ is assuming recent LVR
restrictions will knock 1-3 percent off credit growth.

We expect a gradual tightening cycle of 75 bps of hikes per year
towards the OCR neutral zone of 4-4.5 percent, beginning in Q1
2014. The strength of the NZD and the global scene suggest
caution. However, inflationary pressures from a construction
boom and house prices are looming, and the labour market is
firming.

We are paying particular attention to inflation trends and the
potential spillover of rising construction costs into broader
inflation.

NZ can ill-afford both a construction boom and a consumption
boom. The latter must make way for the former if inflation is to
remain in check and the external accounts respectable.

The fiscal accounts continue to improve and a surplus is in
prospect for 2015.
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Chinese GDP growth rate may decline, but overall
growth remains substantial

ANZ forecasts China’s GDP to grow at 7.6% this
year and 7.2% next year (IMF : 7.6% in ‘13 &
7.3% in ‘14)

For CPI, ANZ forecasts 2.5% for ‘13, which is 1%
lower than the 3.5% target.

While the GDP growth rate is expected to slow to
around 7.0% by 2015, the real GDP growth in
absolute terms is substantial; the gross amount of
GDP increase in 2015 would be ~ USD1trn (more
than the total GDP of Indonesia in 2012)

Significantly, on a per capita basis, China’s GDP still
lags far behind more developed countries

China - CPI(y/y)
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The medium term outlook for China will continue to be
supported by ongoing urbanisation

Global Comaparison of Urbanisation Ratio
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ANZ B3 Tier 2 Securities

Likely
structure

Loss
absorption

Other factors
to consider

Key change from the Terms & Conditions of Basel 2 Tier 2 securities is the
inclusion of Point-of-Non-Viability (PONV) loss absorption

Dated subordinated liabilities

ANZ anticipates that it will continue to periodically issue bullet or non-step
callable structures in major currencies (AUD, USD, EUR, GBP, etc)

Fixed and/or floating, ASX listed

Contractual conversion to ordinary equity once regulator deems PONV
reached

20% floor on conversion price

Write off structure possible, but unfavourable impact due to tax treatment

A Non Viability Trigger Event would occur if APRA notifies ANZ in writing that
it believes that ANZ would become non-viable without:

« Conversion / write off of capital instruments

« A public sector injection of capital, or equivalent support
RBA view: PONV = when a bank is unable to support itself in private market

S&P: rate B3 T2 at 2 notches below ANZ’s SACP of A (ie BBB+)
Moodys: rate B3 T2 at 2 notches below BCA of Al (ie A3)
Fitch: rate T2 (both old style and B3) at 1 notch below senior rating (ie A+)

Australian banking system is well regulated, supportive government
framework ( eg. “Four Pillars” policy)

Large profit and capital buffers in place (for ANZ this is annual NPAT of >
$6bn plus ~$10bn in capital buffers)

Various stress testing (Moodys, S&P, APRA) indicates that Aust major banks
are highly resilient even under severe downside scenarios

0
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Basel 3 — Improving the banking sector's ability to
absorb shocks from financial and economic stress

Capital More capital, better quality

Liquidity Higher levels of liquidity, funded with more stable funding

Leverage Limits imposed to prevent excessive build up of risk

Risk More focus on measurement and management of risk
CET1 Ratio Capital strengthened T2 buffers
10.8%

CET1
Minimum

Sepl1ll Sepl2 Sep 13
mAPRA

m Internationally Harmonised

45 Profit
~$10b
12

CET1
Business above 5.125%
Growth N$11b

* Pre-tax, pre-provision profit
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Tier 2 comparison across jurisdictions

us

Canada

UK

Scandinavia

Australia

Issue rating
(vs Issuer
unsupported
rating)

Ranking

Step-ups

Capital
amortisation

Early redemption

1 notch (Moody's)
1 notch (S&P)

Senior to Additional
Tier 1 Capital

Not permitted

20% p.a. beginning
5 years prior to
maturity (no credit
in final year)

Tax Event / Capital
Event

Point of Non-Viability

Definition

Approach

Disclosure

Primary loss
absorption
mechanism

Regulatory Discretion

(Treasury Sec)

Statutory

Not referenced?

Conversion?

No current
precedents

Senior to Additional
Tier 1 Capital

Not permitted

20% p.a. beginning
5 years prior to
maturity (no credit
in final year)

Tax Event / Capital
Event

Regulatory
Discretion

Contractual

Terms & Conditions

Conversion into
ordinary shares

1 notch (Moody's)
1 notch (S&P)

Senior to Additional
Tier 1 Capital

Not permitted

20% p.a. beginning
5 years prior to
maturity (no credit
in final year)

Tax Event / Capital
Event

Regulatory
Discretion

Statutory

Risk factor

Write-down

1 notch (Moody's)
1 notch (S&P)

Senior to Additional
Tier 1 Capital

Not permitted

20% p.a. beginning
5 years prior to
maturity (no credit
in final year)

Tax Event / Capital
Event

Regulatory
Discretion

Statutory

Risk factor

Write-down

2 notches (Moody's)
2 notches (S&P)

Senior to Additional
Tier 1 Capital

Not permitted

4 years prior to
maturity on a
straight-line

amortised basis

[Tax Event] / Capital
Event

Regulatory
Discretion

Contractual

Terms & Conditions

Conversion into
ordinary shares

Source : UBS, Goldman Sachs
1. PONV not specifically mentioned. Basel 3 guidelines met through subordination language

2. Assumed the Issuer would be subject to FDIC Orderly Liquidation Authority.
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Tier 2 #HPKRICLHELE

KE hr4 KE RAAVSFET A—RrSU7T
RESR4E 1
of N e 1 /<vF (Moody's) . 1 /vF (Moody's) 1 /vF (Moody's) 2 /vF (Moody's)
S b Additional Tier 1 Additional Tier 1 Additional Tier 1 Additional Tier 1 Additional Tier 1
Cd CapitalkV EfL Capital&V Efif Capital&V Efif Capital&V Efif Capital& ¥ E£L
RATYIT7IT | =] =] | |
5 EEDSFRIMD EZDOSERTMS EZEDOSERTMDS EZEDSFRIND e IV
éigi:;;;’ R B4E20%7 D B4E20%7 D B4E20%7 D B4E20%7 D ¥ %gggj‘égg\z _—
( ) BEECREALN)  (BEECEEAYD) BEECEEAYD)  (BEECEEAED) S = ERATOIEER
AR AT {EE Bt EH/EAREH FHIEH/EAEH

RE R (Point of Non-Viability)

HREBBEOREE
E (Treasury Sec)
F77a—F Statutory
o ERALL
—FFHGHR % AR £ Py
DXAH=X L4

BRELBOEEE

Contractual

EIE(T&C)IZERE

LB/ D

Bt ER/EREH

RHELBOEREE

Statutory

YR I7HHB—
IZEREL

JTA i EE (Write-down)

BHER/EREH

RHELBOEREE

Statutory

YR I7HHB—
IZEREL

JTA i ZE (Write-down)

(Bl E ]/ BARE

RELBDOEHEE

Contractual

EIE(T&C)IZERE

TERXA DI

M AF. UBS, Goldman Sachs

1. PONV /2D TDEBEAILERIFLL . NN—E NG AR SANL L EXEIZL> T d

2. #{71£/4FDIC Orderly Liquidation Authority D#/#F/=7# 5E DEFEE
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Key Contacts

Australia and New Zealand Banking Group Limited
Level 9, 833 Collins Street
Docklands VIC 3008

Australia

Group Treasurer Head of Debt Investor Relations
Rick Moscati David Goode

Phone : +61 (3) 8654 5404 Phone: +61 (3) 8654 5357
Mobile: + 61 (0) 412 809 814 Mobile: +61 (0) 410 495 399
E-mail: rick.moscati@anz.com e-mail: david.goode@anz.com

Director, Group Funding
Mostyn Kau

Phone: +61 (3) 8655 3860
Mobile: +61 (0) 478 406 607
e-mail: mostyn.kau@anz.com

Head of Group Funding

Luke Davidson

Phone: +61 (3) 8654 5140
Mobile: +61 (0) 413 019 349
e-mail: luke.davidson@anz.com

For further information, please visit our website: www.anz.com
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Australia and New Zealand Banking Group Limited
Level 9, 833 Collins Street
Docklands VIC 3008

Australia

Group Treasurer Head of Debt Investor Relations
Rick Moscati David Goode

Phone : +61 (3) 8654 5404 Phone: +61 (3) 8654 5357
Mobile: + 61 (0) 412 809 814 Mobile: +61 (0) 410 495 399
E-mail: rick.moscati@anz.com e-mail: david.goode@anz.com

Head of Group Funding Director, Group Funding

Luke Davidson Mostyn Kau
Phone: +61 (3) 8654 5140 Phor_le: +61 (3) 8655 3860
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Disclaimer

e The material in this presentation is general background information about the Bank’s activities
current at the date of the presentation. It is information given in summary form and does not purport
to be complete. It is not intended to be relied upon as advice to investors or potential investors and
does not take into account the investment objectives, financial situation or needs of any particular
investor. These should be considered, with or without professional advice when deciding if an
investment is appropriate.

e This presentation may contain forward-looking statements including statements regarding our intent,
belief or current expectations with respect to ANZ’s business and operations, market conditions,
results of operations and financial condition, capital adequacy, specific provisions and risk
management practices. When used in this presentation, the words “estimate”, “project”, “intend”,
“anticipate”, “believe”, “expect”, “should” and similar expressions, as they relate to ANZ and its
management, are intended to identify forward-looking statements. Readers are cautioned not to
place undue reliance on these forward-looking statements, which speak only as of the date hereof.
Such statements constitute “forward-looking statements” for the purposes of the United States
Private Securities Litigation Reform Act of 1995. ANZ does not undertake any obligation to publicly
release the result of any revisions to these forward-looking statements to reflect events or

circumstances after the date hereof to reflect the occurrence of unanticipated events.
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