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ANZ 2023 Half Year Debt Investor Presentation

DISCLAIMER & IMPORTANT NOTICE

Background information only

The information set out in this document and any accompanying verbal presentation including any question and answer session and any documents or other materials distributed with the presentation (together, the "Presentation”) has been
prepared by Australia and New Zealand Banking Group Limited (ABN 11 005 357 522) (the "Bank") for the information of intended recipients only (being persons who meet the requirements described in the following paragraphs). This Presentation is
intended to provide general background information on the Bank’s ANZ Group Holdings Limited’s ACN 659 570 791 (“ANZGHL"), and its affiliates’ business, and is current as at the date of this document. The Presentation and its contents are strictly
confidential and being given solely for the information of such recipients and may not be shared, copied, reproduced or redistributed, in whole or in part, to any other person in any manner. You must promptly return this document (and not retain
any copies) at the end of this presentation.

No offer of securities
Neither this document nor any other part of the Presentation constitutes or forms part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy, subscribe for or acquire any notes, securities or other financial
products ("Securities") of the Bank, ANZGHL or any other person in any jurisdiction or an inducement to enter into investment activity or to effect any transaction or to conclude any legal act of any kind.

Distribution to professional investors only

This document is intended for distribution to professional investors, only. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession any document or other information referred to in it
comes should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. Neither this document or any other part of the
Presentation is directed at, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be
contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

Without limiting the restrictions in this document:

Australia: This document is intended for distribution to professional investors only and not to recipients to whom an offer to sell or issue or the solicitation of an offer to buy or acquire Securities requires disclosure in accordance with Part 6D.2 or
Chapter 7 of the Corporations Act 2001 (Cwlth) (“Corporations Act”) or is a “retail client” as defined for the purposes of section 761G of the Corporations Act. Without limiting the preceding paragraph, no prospectus or other disclosure document (as
defined in the Corporations Act) in relation to any Securities has been or will be lodged with or registered by the Australian Securities and Investments Commission or the Australian Securities Exchange Limited or any other stock exchange licensed
under the Corporations Act. No target market determination has been or will be made for the purposes of Part 7.8A of the Corporations Act.

New Zealand: This document is for distribution only:

(a) to persons who are wholesale investors as that term is defined in clauses 3(2)(a), (c) and (d) of schedule 1 to the Financial Markets Conduct Act 2013 of New Zealand (the "FMC Act"), being a person who is: (i) an "investment business"; (i) "large"; or
(i) a "government agency", in each case as defined in schedule 1 to the FMC Act; and

(b) in other circumstances where there is no contravention of the FMC Act, but (without limiting paragraph (a) above) excluding any "eligible investor" (as defined in the FMC Act) or any person that meets the investment activity criteria specified in
clause 38 of schedule 1 to the FMC Act.

United States: This document is only for investors who are (x) outside the United States and are not U.S. Persons (as defined in Regulation S under the Securities Act of 1933 as amended (the “Securities Act”)) in compliance with Regulation S; or (y)
“qualified institutional buyers” (as defined in Rule 144A under the Securities Act).

NO SECURITIES HAVE BEEN, OR WILL BE, REGISTERED UNDER THE SECURITIES ACT, OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES. SECURITIES MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY,
WITHIN THE UNITED STATES OR TO OR FOR THE ACCOUNT OR BENEFIT OF U.S. PERSONS, EXCEPT IN CERTAIN TRANSACTIONS EXEMPT FROM OR NOT SUBJECT TO THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE
SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES. ANY INVESTMENT DECISION TO PURCHASE ANY SECURITIES IN THE CONTEXT OF A PROPOSED OFFERING, IF ANY, SHOULD BE MADE ON THE BASIS OF ANY
APPLICABLE FINAL TERMS OR PRICING SUPPLEMENT, THE TERMS AND CONDITIONS OF THE SECURITIES AND THE INFORMATION CONTAINED IN THE APPLICABLE OFFERING CIRCULAR PUBLISHED IN RELATION TO SUCH OFFERING AND NOT ON THE
BASIS OF THIS DOCUMENT OR PRESENTATION, WHICH DOES NOT CONSTITUTE OR FORM PART OF AN OFFER OR SOLICITATION OF AN OFFER TO PURCHASE OR SUBSCRIBE FOR ANY SECURITIES IN THE UNITED STATES OR ANYWHERE ELSE.

Canada: This document is only for investors that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection 73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National
Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations.

European Economic Area: This document is not directed at, and no Securities will be offered, sold or otherwise made available to, any retail investor in the European Economic Area (the "EEA"). For these purposes, a "retail investor" means a person
who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU(as amended, "MiFID II"); or (ii) a customer within the meaning of Directive (EU) 2016/97 (as amended, the "Insurance Distribution Directive"),
where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Regulation (EU) 2017/1129, as amended. Consequently, no key information document
required by Regulation (EU) No 1286/2014 (as amended, the "PRIIPs Regulation") for offering or selling any Securities or otherwise making them available to retail investors in the EEA will be prepared and therefore offering or selling any Securities or
otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation. If you are a retail investor, you should not access this document nor act upon the material contained in this document.



ANZ 2023 Half Year Debt Investor Presentation

DISCLAIMER & IMPORTANT NOTICE

United Kingdom ("UK"): The communication of this document is not being made by, and the content of this document has not been approved by an authorised person for the purposes of section 21 of the UK’s Financial Services and Markets Act
2000 (as amended, the "FSMA"). Reliance on this document for the purpose of engaging in any investment activity may expose the individual to a significant risk of losing all of the property or other assets invested. Accordingly, this document is not
being distributed to, and must not be passed on to, the general public in the UK. The communication of this document as a financial promotion is only being made to those persons in the UK who have professional experience in matters relating to
investments and who fall within the definition of investment professionals (as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial Promotion Order”)), or who fall
within Article 49(2)(a) to (d) of the Financial Promotion Order, or who are any other persons to whom it may otherwise lawfully be made under the Financial Promotion Order (all such persons together being referred to as “relevant persons”). In the
UK, any investments or Securities will only be available to and will be engaged in only with, relevant persons. Any person in the UK that is not a relevant person should not act or rely on this communication or any of its contents.

This document is not directed at and any Securities are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the UK. For these purposes, a retail investor
means a person who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law of the UK by virtue of the European Union (Withdrawal) Act 2018, as amended (the “EUWA”); (ii)
a customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA to implement the Insurance Distribution Directive, where that customer would not qualify as a professional client, as defined in point (8)
of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law in the UK by virtue of the EUWA and the regulations made under EUWA; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of
domestic law in the UK by virtue of the EUWA. Consequently, no key information document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the "UK PRIIPs Regulation") for offering or selling any
Securities or otherwise making them available to retail investors in the UK has been prepared and therefore offering or selling any Securities or otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs
Regulation.

Hong Kong: Any document distributed from Hong Kong is distributed by the Hong Kong branch of the Bank, which is registered by the Hong Kong Monetary Authority to conduct Type 1 (dealing in securities), Type 4 (advising on securities) and Type
6 (advising on corporate finance) regulated activities. In Hong Kong this document is only for distribution to “professional investors” as defined in the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and any rules made under
that Ordinance. The contents of this document have not been reviewed by any regulatory authority in Hong Kong.

Japan: Any document distributed in Japan is distributed by ANZ Securities (Japan), Ltd. (“ANZSJL"), a subsidiary of the Bank. In Japan this document is only for distribution to "professional investors” (tokutei toshika) within the meaning of Article 2,
Paragraph 31 of the Financial Instruments and Exchange Act of Japan (Act No. 25 of 1948, as amended). ANZSJL is a financial instruments business operator regulated by the Financial Services Agency of Japan (Registered Number: Director of Kanto
Local Finance Bureau (Kinsho), No. 3055) and is a member of the Japan Securities Dealers Association (Level 31, Marunouchi Building, 4-1 Marunouchi, 2-chome, Chiyodaku, Tokyo 100-633, Japan).

South Korea: This document does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this document nor anything contained in it shall form the basis of any contract or commitment. Should an
offer of the Bank’s securities be made in the future, reference should be made to the information referred to in the documentation prepared by the Bank in relation to that offer and investors should place no reliance on the information contained in
this document.

Singapore: Any document distributed from Singapore is distributed by the Singapore branch of the Bank, which is licensed in Singapore under the Banking Act 1970 of Singapore and is exempted from holding a financial adviser’s licence under
Section 20(1)(a) of the Financial Advisers Act 2001 of Singapore. In Singapore this document is only for distribution only to “accredited investors” or (as the case may be) “institutional investors” (each term as defined in the Securities and Futures Act
2001 of Singapore).

Taiwan: This document has been prepared by the Bank for the information of intended recipients only (being persons who meet the requirements described in the preceding and following paragraphs). This document is intended to be as general
background information on the Bank's and its affiliates’ business current at the date of this document. This document is confidential and being given solely for the information of such specific recipients and may not be shared, copied, reproduced or
redistributed to any other person in any manner. This document (and its presentation) does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire any Securities of the
Bank or any other person in any jurisdiction or an inducement to enter into investment activity or to effect any transaction or to conclude any legal act of any kind or as a recommendation of any Securities.

No reliance

None of the material in this document or any other part of the Presentation is intended to be and should not be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or
needs of any particular investor. These should be considered with or without professional advice when deciding if an investment is appropriate. Neither this document nor the related presentation constitutes financial product advice. No
representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information including projections, estimates, targets and opinions, contained herein or in any other part of the Presentation, and no liability
whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, none of the Bank, ANZGHL or any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for
any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with the document or any other part of the Presentation.

No liability
To the maximum extent permitted by law the Bank, ANZGHL, its related bodies corporate, directors, employees and agents do not accept any liability for any loss arising from the use of this document or its contents or otherwise arising in connection
with it or the related presentation, including, without limitation, any liability arising from fault or negligence on the part of the Bank, its related bodies corporate, directors, employees or agents.
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DISCLAIMER & IMPORTANT NOTICE

Document subject to change

The information contained in this document is provided as at the date of this document and is subject to change without notice. Neither the Bank, nor any of its affiliates, agents, employees or advisors intends or has any duty or obligation to
supplement, amend, update or revise any of the information contained in this document contained in this document, in particular, any forward-looking statements. Further, indications of past performance will not necessarily be repeated in the
future and should be treated with appropriate caution.

Forward looking statements

This document may contain various forward looking statements or opinions, including statements and opinions regarding the Bank’s and ANZGHL's intent, belief or current expectations with respect to the Bank’s and ANZGHL's business operations,
market conditions, results of operations and financial condition, capital adequacy, specific provisions and management practices. Those matters are subject to risks and uncertainties that could cause the actual results and financial position of the
Bank and ANZGHL to differ materially from the information presented herein. When used in this presentation, the words ‘forecast’, ‘estimate’, ‘project’, ‘intend’, ‘anticipate’, ‘believe’, ‘expect’, ‘may’, ‘probability’, 'risk’, ‘will’, ‘seek’, ‘would’, ‘could’,
‘should’ and similar expressions, as they relate to the Bank and ANZGHL and its management, are intended to identify such forward looking statements or opinions. Those statements and opinions are usually predictive in character; or may be
affected by inaccurate assumptions or unknown risks and uncertainties; or may differ materially from results ultimately achieved. As such, these statements and opinions should not be relied upon when making investment decisions. These
statements only speak as at the date of publication and no representation is made as to their correctness on or after this date. There can be no assurance that actual outcomes will not differ materially from any forward-looking statements or opinions
contained in this Presentation. Such statements and opinions constitute “forward-looking statements” for the purposes of the United States Private Securities Litigation Reform Act of 1995. The Bank and ANZGHL each do not undertake any
obligation to publicly release the result of any revisions to these forward looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.

No investment advice

The information contained in this document has been prepared without taking into account the objectives, financial situation or needs of any person and any Securities or strategies mentioned in it may not be suitable for all investors. Investors and
prospective investors in any Securities are required to make their own independent investigation and appraisal of the business and financial condition of the Bank and/or ANZGHL, the nature of the Securities and any tax, legal, accounting and
economic considerations relevant to the purchase of the Securities.

All investments entail risk and may result in both profits and losses. A wide range of factors could cause the actual results, performance or achievements of the Bank and ANZGHL to be materially different from any future results, performance or
achievements that may be expressed or implied by statements and information in this Presentation. In addition, factors such as foreign currency rates of exchange may adversely affect the value, price or income of any Securities. Should any such
factors occur or should any underlying assumptions on which this Presentation is based prove incorrect, actual results may vary materially from those described in this Presentation, and investors must be prepared to lose all or part of their
investments. The Bank and ANZGHL do not intend, and do not assume any obligation, to update or correct the information included in the Presentation. Neither the Bank, ANZGHL, nor any of its affiliates, advisors or representatives warrant,
guarantee or stand behind the performance of any Securities.

Non-GAAP financial measures
The Bank and ANZGHL may report and describe in this document certain non-GAAP financial measures (as defined in SEC Regulation G) of the Bank and ANZGHL, in particular, cash profit measures for certain periods. Non-GAAP financial measures are
not calculated in accordance with IFRS. Non-GAAP financial measures should be considered in addition to, and not as substitutes for or superior to, financial measures of financial performance or financial position prepared in accordance with IFRS.

Third party information

This document may contain data sourced from and the views of independent third parties such as the Australian Prudential Regulation Authority, the Reserve Bank of Australia and the Reserve Bank of New Zealand. In replicating such data in this
document, neither the Bank nor ANZGHL makes any representation, whether express or implied, as to the accuracy of such data. The replication of any views in this document should be not treated as an indication that any of the Bank and ANZGHL
agree with or concur with such views.

Electronic transmission
If this document has been distributed by electronic transmission, such as email, then such transmission cannot be guaranteed to be secure or error free as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or
contain viruses. The Bank, ANZGHL and its affiliates do not accept any liability as a result of electronic transmission of this document.

Confirmation
By attending this presentation or accepting a copy of this document, you agree to be bound by the above limitations and conditions and, in particular, will be taken to have represented, warranted and undertaken that:

° you have read and agree to comply with the contents of this notice;

° you agree to keep the contents of this document and the related presentation confidential;

° you are a relevant person or eligible investor attending this presentation, as set out in this notice; and

° you understand that this document and the related presentation is not an invitation to subscribe for or buy any Securities.
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Note on reconciliation between the Consolidated Financial Report Dividend Announcement and Appendix 4E, Results
Presentation and the Debt Investor Discussion Pack:

During the September 2022 half, the Group revised its treatment of ongoing trail commission payable to mortgage brokers to recognise
a liability within Payables and other liabilities equal to the present value of expected future trail commission payments and a
corresponding increase in capitalised brokerage costs in Net loans and advances. This increase in balance is not reflected in the Investor
Discussion Pack Housing portfolio and associated charts.

The presentation of divisional results has been impacted by the following structural changes during the period. Comparative
amounts for the prior two halves have been restated to reflect the below structural changes:
Business Restructure - the non-banking businesses held in the Australia Commercial and Institutional divisions were transferred to
the Group Centre division. As a result of this transfer, Group Centre division holds all interests in the ANZ Non-Bank Group.
Corporate customer re-segmentation - certain business and property finance customers were transferred from the New Zealand
division to the Institutional division to better align customer needs with the right support and expertise delivery.
Cost reallocations - certain costs were reallocated across the Australia Retail, Australia Commercial, Institutional and Group Centre
divisions.

Note on rounding:
Sum of parts within charts and commentary may not equal totals due to rounding
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1TH23 GROUP FINANCIAL RESULTS

Ne

vs 2H22 vs TH22

Statutory profit, $ million 3,547 -1% 0%
Continuing operations

Cash Profit, $ million 3,821 +12% +23%

Return on equity, % 11.4% +60bps +140bps

Earnings per share - basic, cents 127.6 +7% +16%
Dividend per share - fully franked, cents 81 +7 cents +9 cents
APRA Level 2 CET1 ratio, % 13.2 89bps 165bps
NTA per share, $ 21.66 +91 cents +102 cents



ANZ 2023 Half Year Debt Investor Presentation G

PERFORMANCE OVERVIEW

Returns Tangible Assets Capital Strength Risk Profile
Return on Equity, % NTA / Share, $ APRA Level 2 CET1 Ratio', % Internal Expected Loss?, bps
21.66 13.2 20
10.8 19
10.0 12.3
17
20.64 2075 11.5
1H22 2H22 1H23 Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23

Basis: Cash Profit continuing operations
1. Australia & New Zealand Banking Group Limited
2. Internal Expected Loss (IEL) is an internal estimate of the average annualised loss likely to be incurred through a credit cycle
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Ne

DIVISIONAL PERFORMANCE - 1H23 VS TH22 (PCP)

gﬁjg;g??ﬂ;;g operations Aus. Retail Aus. Commercial? Institutional NevngZZeSI)and Total Group
Capital allocated’ ~30% ~10% ~40% ~20%

Revenue +11% +30% +35% +14% +18%
Expenses 0% +7% +4% -1% +4%
Profit before Provisions +26% +50% +65% +25% +33%
Cash NPAT +9% +22% +97% +13% +23%
Net Loans & Advances +6% +4% +11% +3% +6%
Customer Deposits +6% -3% +13% +0.5% +6%

Record level based on half year earnings ($) and end of half balances for Net Loans & Advances and Customer Deposits ($)*3

20 of the 25 metrics (excluding expenses) were at record levels this half

Basis: Cash Profit continuing operations

1. Subset of total ANZ capital. Excludes capital in Group Centre, Pacific, Asia Partnerships, Non-banking Group & NOHC surplus capital

2. Excluding gain on sale of Merchants business divestment (Australia Commercial recognised a gain in 1H22 with ANZ and Worldline forming a newly created merchant acquiring group) and loss on sale of financial planning and advice business
servicing the affluent customer segment (Australia Commercial recognised a loss in TH22)

3. Across the period 1H17 to 1H23 based on reported comparable business unit structures
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AUSTRALIA RETAIL - ANZ PLUS

N
ANZ Plus customers and deposits, cumulative A more digital and efficient experience, Mar 23
Digitally verified’ Onboarding effort2
! Deposits, Sb 90%
Customers, ‘000s P S _— 6 9X
o - ___IIIIIII______IIIIIII___ ———IIIIIII——————--l--———
250 - ' - 5 ANZ Plus ANZ Plus
200 - ’ - 4 Onboarding NPS score Customers with a Savings Goal
150 - /

27%
28
- 3 8%
/
ANZ ANZ Plus ANZ ANZ Plus
100 A - - 2
A diverse range of customers
50 - A . Total customers by age group, Mar 23
0 0 26-35 36-50 51+
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 26% 2504 24%
22 22 22 22 22 22 22 22 22 23 23 23 23
Customers (LHS) [l Total deposits (RHS)

Customers eligible for electronic verification and completed their KYC/ Total customers successfully electronically verified. Based on total customers joining ANZ Plus in TH23
Estimated human effort attributable in branch to deposit sales vs coach effort in ANZ Plus for deposit sales
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Ne

THE WORLD IS BEING SHAPED BY MAJOR TRENDS

Major trends

Challenges arising

* Greater demands on government, more government debt

* Resilient corporate balance sheets

* Changing political structures

* More complex domestic and global politics

* Advances in technology and the advent of Al

* Acceleration of climate change, biodiversity and sustainability
* Ageing population

* Housing affordability

Heightened community expectations of business and government
Government fiscal prioritisation

Funding requirements (energy transition, infrastructure, defense)
Competition for resources keeping asset prices and inflation high
Rapid changes to workforce composition

Intergenerational wealth transfers

Higher interest rates for longer

Hyper connectivity leads to faster and amplified reactions to
events

10
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CONTINUED PROACTIVE PORTFOLIO REBALANCING Ve

Capital allocation across ANZ divisions’

Run for performance Transform for long term differentiation & growth

Institutional Australia Retail

Australia Commercial

\
\
\

New Zealand Retail & Commercial

1. Subset of total ANZ capital. Excludes capital in Group Centre, Pacific, Asia Partnerships, Non-banking Group & NOHC surplus capital
11
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GROUP STRATEGIC ACHIEVEMENTS

@@ Group

1. Suncorp acquisition on track

2. NOHC structure approved by shareholders and in place

3. Employee engagement score increased to 87%

@ Institutional

1. Further capital efficiency, footprint, productivity actions

2. Sustainability strategy on track

}7 New Zealand

1. BS11 project delivered & submitted to RBNZ

1. Asat3 May 2023

Ne

Q Australia Retail & Australia Commercial

1.

2.

ANZ Plus reached 259k in customers & $6.1b in FUM!
ANZ Plus Home Loan moved to Beta testing
Relevant Australian Home Loan share maintained

Cashrewards Active Members increased 31% HoH, Gross
Merchandise Value increased 34% HoH

Acquired 13% of View Media Group
Appointed new Group Executive Australia Commercial

Go-Biz expanded, 60% HoH growth in drawn lending

12
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1TH23 FINANCIAL PERFORMANCE

Operating income, Sm Operating expenses, Sm Profit before provisions, Sm

10,528 4,791 4788 4,997 | 5,531

8,948 9,599 4,811
4157
+18% +4% +33%

¢

TH22 2H22 TH23 TH22 2H22 1H23 TH22 2H22 TH23
Cash NPAT, Sm Cash EPS, cents 135 cents adj. Return on Equity, % 11.9% ad.
for Suncorp for Suncorp

B

@ capital raising capital raising
| III | ‘ll' v r{ﬂiﬂ!l’rj
3,821 °

128
3,402 119
3113 110 3 11.4
+23% +16%

1H22 2H22 1H23 1H22 2H22 1H23 1H22 2H22 1H23

10

10.0

+140 bps

Basis: Cash profit continuing operations

14
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OPERATING INCOME

Total operating income, Sm

555

301

s [

2H22 Volume' Margin'

Basis: Cash profit continuing operations
1. Excluding Markets Business Unit
2. Netinterestincome as a % of average Credit Risk Weighted Assets

3. Excluding the impacts of APRA Capital Reforms (effective date of 1 January 2023)

\ X 4
Income growth, 1H23 vs 2H22
23%
™ 10% .
-321 Aus. Retail Aus.Comm Institutional NZ (NZD)
Risk adjusted margins'2, %
6.18 628 6.43 8.06 837
Aus. Retail Aus. Comm
278 2.94 6.30 647 616
Markets Other operating 1H23 Institutional Z(NZD)
income income' 2H22 [l 1H23 excl. capital reforms3 B H23
15
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VOLUMES

Net loans & advances, Sb

Total Group

™ 3%

Mar 23 vs Sep 22

Customer deposits, Sb

Total Group

™ 5%

Mar 23 vs Sep 22

Basis: Cash Profit continuing operations

2846 290.3 300.6 +1% excluding

Asset Finance
reductions

576 59.7 599

Australia Retail Australia Commercial

Mar 22 Sep22 I Mar 23

147.0 1500 1564

Australia Retail Australia Commercial

Mar 22 Sep 22 - Mar 23

1882 207.2 208.3

. 1164 1122 113.0

1252 1286 1284

Institutional

Crom),

2472 2625 2781

New Zealand (NZD)

104.1 1044 104.6

Institutional

New Zealand (NZD)

16
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1H23 NET INTEREST MARGIN (NIM) - CUSTOMER DEPOSITS

Customer deposit portfolio contribution to 1TH23 NIM (excl. replicating balances)’, Sb

535

Term
Deposits

Business
At-Call
Deposits

Retail
At-Call 28%
Deposits

571

24%

Sep 22

Basis: Cash Profit continuing operations
1. Endof period balances. Excludes deposits from Banks

2. Classification of Business At-Call and Retail At-Call are based on internal segmentation. Basis point (bps) change refers to impact on TH23 Group NIM relative to 2H22

Mar 23

Group NIM movement contributions in TH232

Term Deposits

+2bps

Business At-Call
Deposits

+10bps

Retail At-Call
Deposits

+8bps

Non-
AUD

Non-

AUD

Non-

AUD

—_

Total Group
+20bps

Non-

AUD

AUD
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1TH23 NET INTEREST MARGIN (NIM) - MOVEMENT

Group NIM, bps

183
-2
175
-3 6
168
-9 . .
Higher funding
costs relating to
revenue recorded
in Other
Aus housing -6 Aus Retail +6 Operating
NZ housing -2 NZ Retail +2 Income. Overall
Other -1 Corp/Inst. +12 accretive ROE
2H22 Asset pricing Deposit pricing and Asset and Capital and 1H23 before Liquidity Markets activities 1H23
wholesale funding funding mix replicating portfolio  Liquidity and

Markets activities

Basis: Cash Profit continuing operations

18
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NET INTEREST MARGIN (NIM) & RISK ADJUSTED MARGIN

Indexed data, FY16 = 100

115 ~ Risk Adjusted Margin
excl. Markets'

110 - 1H23:65bps above
FY16, mainly reflects the

105 - benefits from ongoing

portfolio de-risking and
risk management

100 discipline

95

® Group NIM
90 excl. Markets'
85 <O Group NIM

1H23:31bps below FY16
80
75
FY16 FY17 FY18 FY19 FY20 FY21 FY22 1H23 1H23
excl. Capital
Reforms?

—&— Group NIM excl. Markets! —@= Risk Adjusted Margin excl. Markets' = O = Group NIM incl. Markets

1. Markets Business Unit

2. Excluding the impacts of APRA Capital Reforms (effective date of 1 January 2023) 19



ANZ 2023 Half Year Debt Investor Presentation G

MARKETS INCOME

Total Markets income, Sm Customer franchise income, Sm
1,149
36
1,013 757

26 678
356

103

812 755 309 >99 575 -

-1 -26
1H22 2H22 1H23 Half Year avg 1H22 2H22 1H23 Half Year avg
(TH19to 1H23) (TH19to 1H23)
Il Customer franchise Balance sheet Derivative Val/n adj. Bl rx I Rates Commodities [l Credit & Capital Markets

Basis: Cash Profit continuing operations

20
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CREDIT QUALITY

Individual Provision Charge / Avg. Gross Loans & Advances’, % Substantially reshaped our
portfolio since 2016
0.35
* Sold or exited >30 businesses
0.30 A
* Grown in“lower loss” portfolios:
0.25 A * Sovereign
* Mortgage
0.20 - ¢ Bank
* Investment grade corporates
0.15 - ﬂ
* Decreasing exposure to“higher
0.10 A loss” portfolios and segments:
* Reduced exposure to non-
0.05 - investment grade corporates
while increasing collateral
0.00 - * Reduced / restricted
- exposures to unsecured
retail, unsecured small
-0.05 - business, third party asset
FY16 FY17 FY18 FY19 FY20 FY21 FY22 1H23 finance

—&— ANZ —@®— Peer1 —@— Peer?2 Peer3 — ® — ANZ 1H23

1. Source: Full Year loss rate data sourced from publicly available company financials
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CAPITAL, LIQUIDITY & FUNDING

Capital, APRA CET1 ratio, Mar 23

Funding
Wholesale
funding
13.2%
~12.1% ~12.3% $26b
Aus.
Retail
Aus
Comm
NZ /
Pacific
Instit.
excl.
Markets
Markets
Level 2 Level 2 Level 1 1H23 issuance?
pro forma' pro forma’

1. Proforma for the acquisition of Suncorp and NOHC surplus capital
2.

Includes EUR1.5b ($2.4b) Covered Bond issued on 28 March 2023 and settled on 4 April 2023
3.

diversification

'

Deposit NSFR

100%

24%

16%

Mar 23 Mar 23

Short dated. As at 31 March 2023 ANZ holds an additional $5.6b securities not eligible for HQLA classification, for which the majority are short dated and/or floating rate

Liquidity

HQLA

$285b

Cash

MtM & FVOCI

securities

Amortised cost
securities3\

2

Mar 23

LCR

128%

100%

1H23 avg.

22
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ACCELERATING OUR APPROACH FOR THE TRANSITION TO NET ZERO

New social and environmental
sustainability target

By 2030

$100b

* On 1 April 2023, we commenced a new $100
billion by 2030 social and environmental
sustainability target to improve social and
environmental outcomes for our customers,
including initiatives that help lower carbon
emissions, increase access to affordable
housing and promote financial wellbeing.
This will be periodically reviewed and revised
to ensure it continues to match our
ambition.

Excluding some residual exposures to rehabilitation bonds as per our policy

Progress against our sectoral
decarbonisation targets

» We were the first Australian bank to join the Net-
Zero Banking Alliance (NZBA) in 2021 and set
emissions pathways and targets - for power
generation and large-scale commercial real
estate. In November 2022, we announced four
additional sectoral pathways and targets in oil &
gas, aluminium, cement and steel.

» We are on track to set 2030 targets for a total of
nine priority sectors aimed at ensuring at least
75% of our portfolio emissions are on a net zero
pathway by the end of 2024.

* Our direct exposure to thermal coal mining has
reduced by ~82% since 2015; our exposure is now
less than 0.02% of Group exposure at default
(EAD). We are on track to exit all direct lending to
thermal coal mining' well ahead of our 2030
target.

* We will use these pathways to steer our lending
decisions in line with the Paris Agreement goals.
We expect the transition is likely to be uneven -
and there will be challenges in some sectors more
than others.

Our Climate Change
Commitment

* Our pathways set our strategy and course out to
net zero by 2050 and use credible decarbonisation
scenarios, allowing us to:

o Determine how each sector is performing
against a Paris-aligned path

o Better pinpoint and manage customers
that may be more exposed to transition
risks; and help them to capture the
growing opportunities that come with
the transition

o Assessthe speed and extent to which we
are transitioning our exposure to key
sectors

o  Provide transparency about how our
financing is aligned with climate scenarios

We will reduce our exposure to our largest emitting
business customers that, after significant
engagement, have not improved their transition
plans by 2025.

24
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FINANCE TO BACK CUSTOMERS ON THE RIGHT PATH

Targets set for six carbon intensive sectors in line with our Net-Zero Banking Alliance commitments (as at 30 September 2022)

Power generation
GHG' Intensity (kg CO,/MWh)

500 -
ANZ vs. target pathway
IR +47% @
400 - Teel
300 / Tt
200 - Thel
100

0
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

— Actual Performance
= = |EA Net Zero Emissions by 2050 Pathway
2030 Target (-50%)

® >10% above the pathway
<10% above pathway
® Below pathway

1. Greenhouse gas emissions (GHG)

Commercial Real Estate — Office Buildings
GHG' Intensity (kg CO,-e/m?NLA (Net Lettable Area))

801
ANZ vs. target pathway
-26% ®
60
40_
20
- - -
0 ==
2020 2025 2030 2035 2040 2045 2050

— Actual Performance
= = 2030 Target (-60%)
= = |EA Beyond 2°C Scenario (B2DS) Alignment Pathway

For detail regarding how targets have been set and calculated refer to ANZ's Financed Emissions Methodology available at anz.com/esgreport

Commercial Real Estate — Shopping Centres
GHG' Intensity (kg CO,-e/m?NLA (Net Lettable Area))

ANZ vs. target pathway
-12% @

2020 2025 2030 2035 2040 2045 2050

= Actual Performance
= = 2030 Target (-60%)
= = |EA Beyond 2°C Scenario (B2DS) Alignment Pathway

25


https://www.anz.com.au/about-us/esg/reporting/

ANZ 2023 Half Year Debt Investor Presentation

FINANCE TO BACK CUSTOMERS ON THE RIGHT PATH

Targets set for six carbon intensive sectors in line with our Net-Zero Banking Alliance commitments (as at 30 September 2022)

Oil and Gas
Absolute Emissions (Mt CO2-e)

18 - ANZ vs. target pathway
16 A +7%
14 4 =~
12 sy

10 A ~<

~ — Actual Performance
i ~~ = = |IEA Net Zero Emissions 2050 Pathway
N - - 2030 Target (-26%)

o N A O @
1
/
/

2020 2025 2030 2035 2040 2045 2050

Cement

GHG' Intensity (tCO,-e/t cement)

0.7 -
ANZ vs. target pathway

06 1 &=~ -25% ®
0.5 -
0.4 - ~~

0.3 A S~

0.2 RN — Actual Performance
0.1 >~ - = |[EA Net Zero Emissions 2050 Pathway

e = = 2030 Target (-20%)
0.0 T T T T T 1

2020 2025 2030 2035 2040 2045 2050

® Global average IEA tracking report 22

® >10% above the pathway <10% above pathway ® Below pathway

1. Greenhouse gas emissions (GHG)

12 4

Aluminium
GHG' Intensity (tCO,-e/t aluminium)

ANZ vs. target pathway

-48% @
10 4 ®
8 - T~
6 - \\‘\\ — Actual Performance
T - = = International Aluminium Institute 1.5 pathway
47 Ssa - - 2030 Target (-30%)
> RN ® Global average International Aluminium Institute 1.5 pathway
0 : . : . : —=
2020 2025 2030 2035 2040 2045 2050

Steel
GHG' Intensity (tCO,-e/t steel)

2.5 4
ANZ vs. target pathway
- 0,
20 | —. +5.9%
15 - TEs
S~ — Actual Performance
10 4 RN - - = IEA Net Zero Emissions 2050 Pathway
' Tl - - 2030 Target (-28%)
05 - Tee ol ® World Steel 2020 average emissions intensity
0.0 T T T T T 1
2020 2025 2030 2035 2040 2045 2050

For detail regarding how targets have been set and calculated refer to ANZ's Financed Emissions Methodology available at anz.com/esgreport
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OUR RESOURCES PORTFOLIO

Resources Portfolio, EAD' Sb Thermal Coal Mining, EAD' Sb

2.0
20.0

1.5

17.3 17.0 55

16.2 108 ___ 05 .| '

15.3 0.0
(09 | 14.5 Sep Sep Sep Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar
2.9 120  NUjme— s 5 o o M- 15 16 17 18 19 19 20 20 21 21 22 22 23

| 108 ll 00 N ‘ - 129
IE- Since 2015 our exposure to thermal coal mining has reduced by ~82%
17 = —={iE}
m 1.2 1.0 m ANZ's exposure to thermal coal mining is a small portion of our overall
14 5.4 . 09 lending (now comprising <0.02% of Group EAD)
1.0

4.0 4.4
35
3.9 4‘8 ° °
Movements in Oil and Gas and Thermal

Coal Mining exposures

Some of the movements in our exposures this half can be attributed to
APRA’s capital reforms?, which changes the factors applied to loan amounts
used to determine our EAD. The result is that we are required to hold more
capital for certain types of lending and other banking facilities, and less for
others. The impact on two sectors is outlined below:

*  Our thermal coal mining exposure? increased this half, almost entirely
related to the impact of the capital reforms. The majority of our

Sep 15 Sep 16 Sep 17 Sep 18 Sep 19 Sep 20 Sep 21 Sep 22 Mar 23 exposures to the thermal coal mining sector are made up of mining
rehabilitation guarantees, which requires increased capital under the
- Thermal Coal Mining - Other Mining - Metal Ore Mining reforms. The increase was not due to new lending to the sector.
. .. . .. . . *  Our upstream oil and gas exposures decreased, driven by the capital
Meta”urglcal Coal Mmmg Services to Mmmg - Oil & Gas Extraction reforms, lower lending balances, and decreases in trade and markets

exposures during the half.

1. Exposure at Default

APRA release minor amendments to capital frameworks for ADIs: https://www.apra.gov.au/news-and-publications/apra-releases-minor-amendments-to-capital-framework-for-adis 27

This exposure is to the ANZSIC code 1102, ie those customers for whom thermal coal mining is their predominant activity. It does not include other thermal coal mining exposure to diversified miners, which will be captured under other ANZSIC
codes
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CUSTOMER ENGAGEMENT TO SUPPORT EMISSIONS REDUCTIONS

100 of our largest emitting business customers (progress at 30 September) 100 of our largest emitting business customers
We have been discussing transition plans with 100 of our largest emitting business by transition plan category
customers since 2018 and broadened this to our customers efforts to protect (as at 30 September)’

biodiversity in 2022.

38

In FY22 we engaged with 99 of our largest emitting business customers. 61% of these
customers now have well developed or advanced transition plans versus 42% as at the
end of FY21.

Overall good progress is being made, with 29 customers upgraded since FY21.

Our largest emitting business customers produced more than 147 million tonnes of
direct (Scope 1) CO,emissions during 2020-21 for their Australian-based operations.
This is around 30% of the national total for Australia.

We expect our new target of $100b by 2030 will further assist our largest emitting
customers to invest in emissions reduction. We will continue to prioritise support
for customers who are committed to improving their plans.

This support will also focus on customers in the C and D categories. We are seeking

improved plans from these businesses by 2025 and will increase our engagement to A B C D
encourage further progress. A - ADVANCED

B - WELL DEVELOPED Il Sep 2021
While we will aim to support C and D category customers to improve, if significant C- UNDERDEVELOPED / STARTING OUT Bl sep 2022
engagement doesn’t see positive momentum we will reduce our exposure. D - NO PUBLIC PLANS

1. We replaced six customers in 2022 due to exits or significantly reduced exposures, or due to mergers and acquisition activities. Replacements on this list are typically from a similar sector, located in the same country or region, a similar level of
exposure and emissions and at a similar stage of their transition planning

28
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SNAPSHOT OF HALF YEAR ESG TARGET PERFORMANCE

ESG target

Environmental Sustainability

Fund and facilitate at least AUS$50 billion by 2025 towards sustainable
solutions for our customers, including initiatives that help improve
environmental sustainability, support disaster resilience, increase access
to affordable housing and promote financial wellbeing.

Engage with 100 of our largest emitting business customers to encourage

them to, by end 2024:

» strengthen their low carbon transition plans so that more customers
achieve a‘well developed’ or‘advanced’rating; and

* enhance their efforts to protect biodiversity.

Financial Wellbeing

Establish seven new partnerships to expand the reach and improve
impact of MoneyMinded, our adult financial education program, by 2023

Have 30% or more of ANZ Plus Save customers set a savings goal by end
2023.

Progress

Relevant SDGs

Since October 2019, we have funded and facilitated AU$47.09 billion to
support sustainable solutions for our customers. We were forecast to
reach our target of A$50 billion well in advance of 2025.

That is why on 1 April 2023 we commenced a new social and
environmental sustainability target, committing to fund and facilitate at
least A$100 billion (FY23-FY30) towards improving social and
environmental outcomes for our customers.

We continue to engage with 100 of our largest emitting business
customers, encouraging them to strengthen their low carbon transition E
plans and enhance their efforts to protect biodiversity.

We have established nine new MoneyMinded partnerships since
October 2020, including two in New Zealand and seven in Asia Pacific.
These partnerships have enabled us to deliver MoneyMinded to more
lower income people across the countries in which we operate to help
improve their financial wellbeing.

27% (64,414) ANZ Plus customers have set up a savings goal since G
October 2022.

Our ESGtargets supportall 17 United Nations Sustainable Development Goals (SDGs)

Note: This information has not been independently assured. KPMG will provide assurance over ANZ's full year performance against targets in its annual ESG reporting to be released in November 2023.

See our 2022 ESG Supplementfor the complete suite of FY22 ESG targets and details on full year performance

29
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SNAPSHOT OF HALF YEAR ESG TARGET PERFORMANCE (CONT.)

Housing

Fund and facilitate AU$10 billion of investment by 2030 to deliver more
affordable, accessible and sustainable homes to buy and rent. (Australia /
New Zealand).

Fair and Responsible Banking

Achieve the 17 actions in our Reconciliation Action Plan, by end 2024 (Australia)

T
Since October 2018, we have funded and facilitated over AU$4.4 billion &
to support the delivery of more affordable, accessible and sustainable

homes to buy and rent.

Housing pipeline and run rate remain on track, however current market
conditions in the broader property sector have resulted in no further
transactions being closed in the half year.

We continue to make good progress against the 17 actions outlined in our RAP
and have met all commitments that were due for completion to date.

Our ESGtargets supportall 17 United Nations Sustainable Development Goals (SDGs)

Note: This information has not been independently assured. KPMG will provide assurance over ANZ's full year performance against targets in its annual ESG reporting to be released in November 2023.

See our 2022 ESG Supplementfor the complete suite of FY22 ESG targets and details on full year performance
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INVESTING IN SUSTAINABILITY

Where we support our customers Sustainable Bond League Tables ANZ Sustainable Finance deals3

Aus. Sustainable Bond Cumulative League Table'
Supporting
sustainability in

i . Vol No. of Is Market sh
resource extraction, (Ranking on Market share) OIUMe o.ofdeals Market share
basic materials &

new technologies

Number of deals Number of deals

Bookrunner
(in period) (cumulative)

Enabling
Electrifying the transition ANZ (#1) $11.4b 51 15.1% FY18 8 8
transportation towards lower
value chain emissions
buildings Closest peer (#2) $8.2b 51 10.9% FY19 26 34
Accelerating ‘ ' Assisting NZ Sustainable Bond Cumulative League Table? FY20 39 73
companies sustainable
itioni food, b
frg;n,stl)?gxlnn,%o Z(oagrice:ﬁ:large Sl Gy Volume No. of deals Market share FY21 81 154

(Ranking on Market share)

‘green’ Offering practices and

Environmental supply chains

Sustainability ANZ (#1) $7.9b 49 30.8% FY22 127 281

solutions / partnering
with ES focused Fls

Closest peer (#2) $7.0b 39 27.2% 1H23 56 337

1. Allissuers, Includes all sustainable bonds issued in the Australian markets by local and international issuers. 1 Jan 2014 to 2023 YTD. Source: KangaNews 24 April 2023
Allissuers, Includes all sustainable bonds issued in the New Zealand markets by local and international issuers. 1 Jan 2014 to 2023 YTD. Source: KangaNews 18 March 2023
Number of labelled Sustainable Finance deals, including bonds & loans, that ANZ has participated in. Data is unaudited
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BALANCE SHEET COMPOSITION

Exposure at default?, EOP Sb Risk weighted assets, EOP Sb

1,193 455
1,152 438 436
1,103
13%
(0)
14%
45Y% 6%
45% 45% ’ 42%
43%

Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23

I Australia Retail [l Australia Commercial Institutional [l New Zealand

Basis: Cash Profit continuing operations

1. EAD excludes amounts for ‘Securitisation’ and ‘Other Assets’ Basel classes, as per APS330. Data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral

Net loans & advances, EOP Sb Customer deposits, EOP Sb

690
s . 649
651 611
15%
18% 15
(0}
30%
319%
29% ’ 43%
40% 42%

Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23
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NET LOANS AND ADVANCES

Australia Retail, Sb Australia Commercial, Sb

60 60
2 1

58

Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23

Central Functions
Il Specialist Business
I svE Banking

I Cards, Personal Loans & Other
- Home Loans

Basis: Cash Profit continuing operations

New Zealand, NZDb Institutional, Sb

125

188

Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23

Business Markets
I Other Personal
I Home Loans

Il Corporate Finance
Il Transaction Banking
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CUSTOMER DEPOSITS

Australia Retail, Sb Australia Commercial, Sb New Zealand, NZDb Institutional, Sb

(7,

116

112 113 104 104 105 263 _a_
247 ——
—p—

147 Jeit

43

106 128

102

156
28

Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23 Mar 22 Sep 22 Mar 23

B Transact Term Deposits B Transact Term Deposits B Transact Term Deposits Il Payments & Cash Mgmt Markets
Il Savings M Offset Il savings Il savings Bl Term Deposits' B Other

Basis: Cash Profit continuing operations
1. Excl. Markets Business Unit

35



ANZ 2023 Half Year Debt Investor Presentation

CUSTOMER DEPOSITS - RETAIL & COMMERCIAL LONG TERM TREND

Australia Retail, Sb

156

147 150

141
134 135

123
117 121

239022

12% 10% 11% 18%

Mar Sep Mar Sep Mar Sep Mar Sep Mar
19 19 20 20 21 21 22 22 23

Bl 1ransact M Savings

Term Deposits [l Offset

Basis: Cash Profit continuing operations

New Zealand, NZDb

116 113 104 104 105

111 112
107 97 97 99
16%
101 92
19% 19% 249 g 89

23% . 33% 37% 400
36%
42%

Australia Commercial, Sb

[0)
169179 199 %7
Mar Sep Mar Sep Mar Sep Mar Sep Mar Mar Sep Mar Sep Mar Sep Mar Sep Mar
9 19 20 20 21 21 22 22 23 19 19 20 20 21 21 22 22 23

Bl Transact M Savings

Il Transact M Savings Term Deposits

Term Deposits
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TOTAL OPERATING INCOME

Total income, Sb Net interest income, Sb Other operating income, Sb

10.5 8.5

1H22 2H22 1H23 1H22 2H22 1H23 1H22 2H22 1H23

B Varkets Other
B Fee & comm.

B Australia Retail Institutional Other
I Australia Commercial [l New Zealand

I Australia Retail Institutional Other
B Australia Commercial [l New Zealand

B Share of associates’ profit / (loss)

Basis: Cash Profit continuing operations

37



ANZ 2023 Half Year Debt Investor Presentation

REPORTED GROUP NET INTEREST MARGIN TREND'

Group NIM, bps

20—

220 - gg— -t

200 - -I- - — B W i~~~ === —————————— e —

180 - -I- -B- -3 ——————————————————————=—-

160 | -I- -B- -3 B -B-

140 | - -I- -B- - - -B-

120 - - -I- -B- -3 B -B-

100 - - - - BB -B-

80 - -I- -B- -3 B -B-

60 - -I- -B- -3 B -B-

40 - - - -B-

20 - - -- -B- - B -B-

0

TH122H12 1TH132H131H142H141H152H151H16 2H16 1TH172H17 TH18 2H18 TH192H19 TH20 2H20 1H21 2H21 TH22 2H22 1H23

Ll

Flat or declining AUD Official Cash Rate throughout this time period

'l

Outlook considerations

S) Tailwinds

* Higher capital & replicated
deposit earnings

 Potential for further rate
tightening across geographies

@ Headwinds

* Lending & deposit
competition

* Deposit mix changes

* Higher wholesale funding
costs

Basis: Cash Profit continuing operations

1.

Group Net Interest Margin for each Half Year as reported in the original Results Announcement for each financial period
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THE RECENT TRAJECTORY ON NIM IS NOT UNIFORM ACROSS THE GROUP '

Quarterly Net Interest Margin trends — Group ex Markets and Treasury
Diversified portfolio of businesses and access to opportunities in overseas markets offers a degree of relative margin stability outside of Australia

Regional View, bps Divisional View, bps

Avg 1H23 AIEA?, $b Avg TH23 AIEA, $b

NZ $136b / Aus Comm.2$61b
Aus $401b / ¢ 8 \ZDivision $119b
Institutional ex-

—® Rest of world $67b Markets $169b
Aus Retail $254b

3Q22 4Q22 1Q23 2Q23 3Q22 4Q22 1Q23 2Q23

—@— Rest of world —@— Australia —®— New Zealand —@— Aus Retail —®— Institutional ex-Markets

—@— Aus Comm. —@— NZ Division

1. AIEA: Average interest earning assets
2. Australia Commercial division generates positive net interest income from surplus deposits held. Accordingly, $59.5b of average deposits for the March 2023 quarter (Dec 22 quarter: $59.1b; Sep 22 quarter: $61.3b; Jun 22 quarter: $64.3b) have
been included within average net interest earning assets for the net interest margin calculation to align with internal management reporting view. AIEA of $61b presented above represents lending assets only
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ONGOING MARGIN TAILWINDS FROM OUR CAPITAL AND REPLICATED v
PORTFOLIO
Portfolio balance, $Sb Portfolio interest earning rates impact3 Illustrative potential NIl benefit

142 141 Prospective benefit* from higher

3.8% Eurther benefits are interest earning rates

dependent on future

Sensitive to short 2.4% central bank rate Relati
term interest rates’ decisions and elative to
0.2% portfo“o volume the prlor FY23 2H23
470 growth period (vs FY22) (vs TH23)
Mar 22 monthly Sep 22 monthly Mar 23 monthly
earning rate earning rate earning rate Additi
itional
~+$1.3b ~+%0.2b
NIl earned
Sensitive to longer Further benefits of I
term interest rates?2 higher current term Delta on N N
interest rates will be Group NIM +13bps +5bps
o seen progressively as
1.3% 1.5% 1.7% maturities are

gradually ;esim’eSted FY23 benefits of ~$1.3b (of which
|:> - Stz\;/)ig?:nor{j?r::ar ~$0.55b was realised in 1TH23 and
~$0.75b is expected to be realised in
Mar 22 Sep 22 Mar 23 Mar 22 monthly Sep 22 monthly Mar 23 monthly :
P earning rate earning rate earning rate 2H23) is ~$0.2bn lower than the FY23

estimate as at FY22 results. This is due to
lower term rates and reduced volume

This page may contain forward-looking statements or opinions. Please refer to ANZ’s Disclaimer and Important Notice with respect to such statements on page 1

1. Overnight to 3 month interest rates

2. Primarily 3-to-5-year term interest rates

3. Mar 22, Sep 22 and Mar 23 month rates denote actual portfolio monthly earnings rate achieved

4. 2H23illustration highlights the potential impact on NIl assuming current longer term reinvestment rates are maintained, and shorter-term interest rates follow the path currently forecast by ANZ Research (as at 2nd May 2023). Rate timing and 40

magnitude outlined on page 68. It also assumes stable FX rates and importantly that the 2H23 portfolio remains at current levels in terms of absolute volumes, regions and mix. It should be noted that the portfolio volume reduced during 1H23
and this a simplified analysis does not take into account further volume changes which may be expected over the next Half Year
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INTEREST RATE SENSITIVITY

Illustrative path & magnitude of movements

Short term interest rate outlook — based on ANZ research forecasts'

Interest Rate Forecasts (%) Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24
RBA Cash Rate 3.85 4.10 4.10 4.10 4.10 4.10 3.85
NZ OCR 5.50 5.50 5.50 5.50 5.50 5.25 475
US Fed Funds Rate? 5.50 5.50 5.50 5.25 5.00 4.75 4.50

Current term interest rates earned on reinvestment of maturing capital and replicating portfolio tranches

Term Interest Rates' (%) Current
AUD 5 year 3.59
NZD 3 year 4.67
NZD 5 year 4.31
USD 1 year 4.74

1.  Effective as at 2" May 2023
2. Forthe US, the rate is the ceiling of Fed Fund’s corridor
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OPERATING EXPENSES

Total operating expenses, Sm TN
3.7%)
131 l FY23 expense
231 91 4997 expectations
4,906 -

4,788 30 4,818 74 It remains likely that total
expenses will increase by
circa 5% in FY23 (off FY22
base of $9.17b) on a
constant currency basis

@ > Adjusting for FX
. . o - movements in the half the
2H22 FX 2H22 FX Adj. Inflation’ Digitisation? Productivity & 1H23 before  Impacts of 1H23 ) )
regulatory  theimpactof M&A actvity equivalent cost base is
investment  M&A activity & NOHC3 $9.22b

reprioritisation ~ & NOHC

1H23 productivity & regulatory investment reprioritisation

Evolving customer acquisition & distribution models

Optimised customer servicing & transaction processing

Technology modernisation

Property & enablement simplification

Investment rationalisation/re-prioritisation

Basis: Cash Profit continuing operations

1.
2.
3.

Includes revaluation of leave provisions

Includes Cloud run & ANZ Plus run costs

Continued investment in digital channels; reduced physical presence

Further automated & simplified back office; increased customer self-service
Reviewed and updated network & software contracts; simplified infrastructure
Reduced corporate footprint; ongoing changes to Operating Model

Reduced regulatory driven investment

Includes Suncorp Integration costs, NOHC establishment costs & costs previously attributed to discontinued operations
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OPERATING EXPENSES

Total expenses’, $b

5.0
4.8 4.8
o
1.3 13 13

1H22 2H22 1H23

B Australia Retail B New Zealand
Il Australia Commercial Other

Institutional

Basis: Cash Profit continuing operations
1. Prior periods have been restated to reflect the latest business structure

Total expenses by category, Sb

5.0
4.8 4.8

0.8

1H22 2H22 1H23

I Personnel Technology Other
Il Premises [ Restructuring

2. Comparative information has been restated to include FTE of the consolidated investments managed by 1835i Group Pty Ltd in the Group Centre division

Ne
Full time equivalent staff'2,'000s
39.7 392 39.8
6.3 6.3 6.4
Mar 22 Sep 22 Mar 23
B Australia Retail B New Zealand
Il Australia Commercial Group Centre
Institutional B Pacific
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LARGE / NOTABLE ITEMS

Customer Remediation, Sm

Continuing Operations Pre-Tax

485

119

$549m
provisions on
Balance Sheet

TH18 2H18 1H19 2H19 1H20 2H20 1H21 2H21 1H22 2H22 1H23

Net Interest Income - Other Operating Income - Expenses

Basis: Cash Profit continuing operations

1. Associated with establishing the new group organisational structure and the pending Suncorp Bank acquisition

Large / Notable items, Sm

Cash Profit impact

Business divestments/closures

Customer remediation and
Litigation settlements

Restructuring
Transaction related costs'
Withholding tax

Property rationalisation

vs 2H22
(HoH) Sm

1H23 movement

vs 1H22
(PcP) Sm

(120)
(249)

91

Cash Profit continuing operations

1H23 growth

Cash Profit continuing operations
ex. large / notable items

1H23 growth

3,113

3,154

3,402

3,515

3,821

3,982

vs 2H22
(HoH) Sm

419

+12%

467

+13%

1H23 movement

vs 1TH22
(PcP) Sm

708

+23%

828

+26%

44



2023 HALF YEAR
RESULTS

INVESTOR DISCUSSION PACK

DIVISIONAL PERFORMANCE

Ne



ANZ 2023 Half Year Debt Investor Presentation

AUSTRALIA RETAIL - FINANCIAL PERFORMANCE

Balance Sheet

NLAs, Sb

290
285

o o -

Mar22  Sep22  Mar23

Customer Deposits, Sb

147 150 156

Mar22  Sep22  Mar23

Basis: Continuing Operations including Large / Notable items
1. Cash profit divided by average Risk Weighted Assets

NII/OOI Contribution, Sm

- Net Interest Income
- Other Operating Income

|

Expenses / FTE

Expenses, Sm

1,741 1656

1H22 2H22
FTE

11,475 11,107

Mar22  Sep 22

1,745

1H23

11,199

Mar 23

Credit Quality / RWAs

-113
TH22 2H22
-

Risk Weighted Assets EOP, Sb

119

126

Mar 22

Sep 22

Total Provision Charge, Sm

1H23

118

Mar 23

Profit & Returns

Cash Profit, Sm

1,072
937 1,026

1H22 2H22 1H23

Return

5.38%
519%  5.21%

1H22 2H22 1H23

- Revenue / Avg RWA
—8— Return / Avg RWA'
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AUSTRALIA RETAIL - LOANS & DEPOSITS

Lending composition, $b

301

290
284 285

Sep 21 Mar 22 Sep 22 Mar 23
I Home Loans [l Cards, Personal Loans & Other

Market Share!, %

18.3
17.9
17.6 17.2

137 132 130 132

125 124 12.1 11.8

Credit Cards

Housing Lending

Household Deposits

Sep21 I Mar22 M sep22 M Mar 23

1. Source: APRA Monthly Authorised Deposit-taking Institution Statistics (MADIS)

Deposit composition, Sb

141 147 150 10

39 41 43

44

Sep 21 Mar 22 Sep 22 Mar 23

[ Savings B em Deposits Offset [l Transact

Monthly deposit trend, Sb

160
150
140
130
120

110
Sep Mar Sep Mar Sep Mar Sep Mar

19 20 20 21 21 22 22 23
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AUSTRALIA COMMERCIAL - FINANCIAL PERFORMANCE

Balance Sheet

NLAs!, Sb
56 59

Mar22  Sep22  Mar23

Customer Deposits, Sb

116 112 113

Mar22  Sep22  Mar23

Basis: Continuing Operations including Large / Notable items

1. Asset Finance run-off businesses have been excluded from NLAs
2. Cash profit divided by average Risk Weighted Assets

NII/OOI Contribution, Sm

- Net Interest Income
- Other Operating Income

=

Expenses / FTE

Expenses, Sm

649 652
1H22 2H22
FTE
3,528 3,551
Mar22  Sep 22

685

1H23

3,607

Mar 23

Credit Quality / RWAs

Total Provision Charge, $6m6

122
1H22 2H22
e Bc

Risk Weighted Assets EOP, Sb

52

54

Mar 22

Sep 22

1H23

47

Mar 23

Profit & Returns

Cash Profit, Sm
883

739

668

1H22 2H22 1H23

Return

6.92%

1H22 2H22 1H23

- Revenue / Avg RWA
—&— Return / Avg RWA?
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AUSTRALIA COMMERCIAL - LOANS & DEPOSITS

Lending composition’, Sb Deposit composition, Sb

111 116 112 113

Sep 21 Mar 22 Sep 22 Mar 23 Sep 21 Mar 22 Sep 22 Mar 23

- SME Banking - Specialist Business Central Functions - Savings - Term Deposits - Transact

SME Banking’, $b Specialist Business Sb

74

Sep 21 Mar 22 Sep 22 Mar 23 Sep 21 Mar 22 Sep 22 Mar 23

- Net Loans & Advances - Customer Deposits - Net Loans & Advances - Customer Deposits

1. Asset Finance run-off businesses have been excluded from NLAs

49



ANZ 2023 Half Year Debt Investor Presentation

AUSTRALIA COMMERCIAL - BOOK COMPOSITION & RISK WEIGHT

INTENSITY

Diversified portfolio - Geographical view
Mar 23 % of Exposure at Default (EAD)'

B victas I wa

B Nsw/ACT SA/NT
QLD B Other

Diversified portfolio — Industry view

Mar 23 % of Exposure at Default (EAD) Bl Comm. Property & Construction

I Agri, Forestry & Fishing

B Retail Trade

- Other Property & Bus. Services
Manufacturing

- Health & Community Services

- Accom. Cafes & Restaurants
Wholesale Trade
Other Industries

1. States based on primary postcode. ‘Other’ refers to exposures not reported against a specific state. Some postcodes occur across two states

2. Excludes the Merchants divested business results in the Sep 21 period
3. Fully Secured on a market value basis. Other includes loans secured by cash or via sovereign backing

A X 4
Security profile
% of Exposure at Default (EAD)?3
Sep 21 Mar 22 Sep 22 Mar 23
[ Fully Secured [ Partially Secured Unsecured [l Other
Risk weight intensity?, $b
58.5%
P 55.7% 55.6%
a— ‘\
50.2%
70 73 71 °
54 47
Sep 21 Mar 22 Sep 22 Mar 23
—o— Total CRWA/EAD [ EAD M Total RWA
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NEW ZEALAND DIVISION - FINANCIAL PERFORMANCE

Balance Sheet!

NLAs? & NIM, NZDb

125 129 128

Mar22 Sep22 Mar23
Bl NLAs —e— NIM%

Customer Deposits, NZDb

104 104 105
48 44 41
34 38 42
22 22 22
Mar22 Sep22 Mar23
- Savings Transact

Bl Term Deposit

Income!

NII/OOI Contribution, NZDm
1,912 1,937

1H22 2H22 TH23
- Net Interest Income
- Other Operating Income

Business Contribution3, NZDm

1,912 1,937
1,693

TH22 2H22 1H23
I rersonal Other

- Business

Basis: Continuing Operations including Large / Notable items

1. During 2H22 Business was re-segmented for large Agri customers; TH22 not restated

NLAs: Net Loans & Advances

2
3. During 1H22 business units were reorganised from Retail and Commercial to Personal and Business which resulted in some customer re-segmentation
4

Cash profit divided by average Risk Weighted Assets

Expenses / FTE

Expenses, NZDm
689 688 685

1H22 2H22 1H23

FTE

6,939 6,793 6,785

Mar22 Sep22 Mar23

Credit Quality / RWAs

Total Provision Charge, NZDm
81 82

1H22 2H22 1H23

e Bc

Risk Weighted Assets EOP, NZDb

77
64 65

Mar22  Sep22  Mar23

Profit & Returns

Cash Profit, NZDm

822 842
746

1H22 2H22 1H23

Return

1H22 2H22 1H23

I Revenue/ Avg RWA
—&— Return / Avg RWA*
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NEW ZEALAND DIVISION - BALANCE SHEET

Housing'

ANZ Performance (NZDb)

150

103.1 104.2 104.6
100

50

0
Mar 22 Sep 22 Mar 23

- Owner Occupied - Residential Investment Loan

Relative to system growth?

30.7% 30.4% 30.1%
® o— —o
4.4%

1H22 2H22 1H23

I system growth [l ANZ growth —®— Market share

1. Housing includes business loans secured by residential properties
2. Business excludes business loans secured by residential properties
3. Source: RBNZ, market share at NZ Geography level

Business?

ANZ Performance (NZDb)
15
10

5

0
Mar 22 Sep 22 Mar 23

- Other lending - Commercial Property

Relative to system growth3

22.3% 21.9% 21.8%
o— —0O @
4.5% 49% 419,
2.3%
0.4%
-0.3%
1H22 2H22 1H23

Ne
Agri
ANZ Performance (NZDb)
30
20 15.7 154 15.1
10
0
Mar 22 Sep 22 Mar 23
- Dairy - Sheep, cattle and grain Other
Relative to system growth3
25.9% 25.2% 24.8%
—— —Q
0.9% 0.4%
B | I —
-1.4% _5 50, -1.7% -1.2%
1H22 2H22 TH23
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AUSTRALIA & NEW ZEALAND 90+ DAYS PAST DUE (DPD)

Consumer portfolio!

90+ DPD as a % of total portfolio balances

1.50

1:00 N\\\

. N T
- — e

0.25
0.00
Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar
18 18 19 19 19 19 20 20 20 20 21 21 21 21 22 22 22 22 23
— Australia Home Loans = Australia Consumer Cards —— NZ Home Loans

1. Includes Non Performing Loans. ANZ delinquencies are calculated on a missed payment basis for amortising and Interest Only loans. Australia Home Loans 90+ between Mar-20 and Jun-20 excludes eligible Home Loans accounts that had
requested COVID-19 assistance but due to delays in processing had not had the loan repayment deferral applied to the account
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INSTITUTIONAL - FINANCIAL PERFORMANCE

Balance Sheet Income

NLAs', $b & Margins, %

Product Composition3, $Sm

3,444

Mar 22 Mar 23

B NLAS

—®— Risk Adjusted Lending Margin?

Sep 22

TH22 2H22 1H23
M B Other
- CF - Markets

Customer Deposits, Sb NIlI/00I Contribution, $m

4y 263278 3,444
130 138 =2
23 23 24
iz 102 102
Mar22  Sep22  Mar23 1H22 2H22 1H23
I Aus. &PNG International - Net Interest Income

Il New Zealand Il Other Operating Income

Basis: Continuing Operations including Large / Notable items
1. NLAs: Net Loans & Advances

Expenses & FTE

Expenses, $m

Credit Quality & RWA

Total Provision Charge, $m

1,273 1,293 1,328
ﬂ -2 H
-25
-74
TH22 2H22 1H23 1H22 2H22 1H23
e P
FTE Risk Weighted Assets EOP, Sb
6323 6316 6353 192 203 201
o— —C O
H
Mar22 Sep22 Mar23 Mar22 Sep22  Mar23

I RWA EOP —e— RWA AVG

Risk Adjusted Lending Margin is calculated as Net Interest Income divided by average Credit Risk Weighted Assets for Corporate Finance and Trade

2
3. TB:Transaction Banking; CF: Corporate Finance
4.  Cash profit divided by average Risk Weighted Assets

A X 4
Profit & Returns
Cash Profit, Sm
1,597
809 1,128 598
114 391
|
Mar 22 Sep 22 Mar 23
Il Aus. & PNG International
Il New Zealand
Return
3.43%
2.67% 2.75%
1H22 2H22 1H23
- Revenue / Avg RWA
—&— Return / Avg RWA*
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(o)
INSTITUTIONAL - INCOME & ASSET COMPOSITION v

Income composition by product?, Sm

s Net loans and advances, Sb

1,149

2,671 2,593 2,555 2,793

e 457

208

931

207
188
171 41
—
862

243

755
LT @-i

e 460

187

Ex Markets

e

1H21 2H21 1H22 2H22

1H23 Mar 21 Sep 21 Mar 22

Sep 22 Mar 23
- Corporate Finance Trade - PCM Other - Markets

- Corporate Finance Transaction Banking - Markets

Income composition by region, Sb

Exposure at default’?, Sb
3,444

535 537
462 471 487

228 220

39U 44 L

1H21 2H21 1H22 2H22 1H23

B Aus. & PNG New Zealand [l International

Mar 21 Sep 21 Mar 22 Sep 22 Mar 23

[ Corporate Finance Trade [ PCM [l Markets

Basis: Continuing Operations including Large / Notable items

1. Trade: Trade & Supply Chain; PCM: Payments & Cash Management
2.

Exposure at default excludes amounts for ‘Securitisation” and ‘Other Assets’ Basel classes, as per APS330. Data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral
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A\ X 4
INSTITUTIONAL - MARKETS INCOME COMPOSITION
Markets Income composition, Sm Markets avg. Value at Risk (99% VaR), Sm
1,490 Both Traded and Non-Traded VaR
increased reflecting periods of higher
market volatility driven by market
shocks and revised rate hike
100 - expectations - 40
1 ,1 64 1 ,1 49 88
= 1,040 36 82
947 21 oYY 807 2 L 30
—ﬂ— 67
830 812 Jes
m 72

TH19  2H19  TH20  2H20  1TH21  2H21  1H22  2H22  1H23 1H20 2H20 1H21 2H21 1H22 2H22 1H23
[ Foreign Exchange Commodities Balance Sheet —&— Non-traded (LHS) —@— Traded (RHS)
- Rates - Credit and Capital Markets - Derivative val/n adj.

Basis: Continuing Operations including Large / Notable items
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ANZ GROUP CAPITAL

ANZ Group Capital Composition, $b

90.6 CET1 Composition
82.8
72.8
50.5
I ANZ Bank Group
- Non-Bank Group
B NOHC (surplus)
Mar 22 Sep 22 Mar 23

B cern W AT Tier 2

e There is no material change to capital ratios in ANZ Bank Group post NOHC restructure
as the majority of capital remained in ANZ Bank Group. The ANZ Bank Group’s capital
requirements will continue to be determined by existing APRA requirements applied to
ADlIs

e ANZ Non-Bank Group capital is assessed by using an economic capital model (ECM).
Capital held within the Non-Bank Group is required to be equivalent to, or greater than
economic capital at all times

1. Mar 23 capital balances include APRA Capital Reform updates which impact the calculation of credit RWA and Operational RWA

paper entitled ‘International Capital Comparison Study’ (13 July 2015).

Mar 23 Internationally Comparable methodology aligns with The Australia Banking Association BASEL 3.1 Capital Comparison Study (Mar 2023). September 22 and March 22 Internationally Comparable methodology align with APRA’s information

Ne
ANZ Bank Group Key Capital Ratios (%) Mar 22 Sep 22 Mar 23!
Level 2 CET1 capital ratio 11.5 12.3 13.2
Level 2 CET1 HoH mvmt -81 bps +76 bps +89 bps
Additional Tier 1 capital ratio 1.7 1.7 1.9
Tier 1 capital ratio 13.2 14.0 15.1
Tier 2 capital ratio 34 4.2 5.5
Total regulatory capital ratio 16.6 18.2 20.6
Leverage ratio 5.2 54 5.3
Risk weighted assets $437.9b $454.7b $435.5b
Level 1 CET1 capital ratio 1.1 12.0 12.9
Level 1 CET1 HoH mvmt -94 bps +94 bps +90 bps
Level 2 vs Level 1 mvmt 13 bps -18 bps -1 bps
Level 1 risk weighted assets $370.7b $392.0b $370.4b
Internationally comparable ratios?2 (%)
Leverage ratio 5.9 6.1 5.9
Level 2 CET1 capital ratio 18.0 19.2 18.9
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REGULATORY CAPITAL - TH23 UPDATE

ANZ Bank Group Capital update ANZ Group Dividend

e Level 2 CET1 ratio of 13.2% (18.9% on an Internationally Comparable basis') or ~12.1% e Interim Dividend of 81 cents fully franked, ~64% DPOR on 1H23 Cash profit from
on a pro forma basis including Suncorp Bank acquisition and surplus capital in NOHC. continuing operations (~61% DPOR on a excl. LNI basis)
This is above the operating range (11% - 11.5%) advised by APRA’s guidance released
in July 22 Regulatory update

e CRWA growth mainly reflects increased volume in Retail Australia and Institutional;

) ‘ ; : e APRA Capital Reforms took effect from 1 January 2023 with benefits from reduction in
IRRBB RWA decrease partially offset by increase in Market Risk RWA

RWA offset by increased capital buffers.

: 0 0 . :
® Leverageratio of 5.3% (or 5.9% on an Internationally Comparable basis) e On track with RBNZ capital reform transition, including issuance of RBNZ compliant

e Level 1 CET1 ratio of 12.9% or ~12.3% pro forma for the Suncorp Bank acquisition capital securities

APRA Level 2 Common Equity Tier 1 (CET1) ratio - TH23 Movement, %

0.14 0.23
|
-0.29 -0.13 -0.06 0.06
-1.14
Sep 22 APRA Capital Underlying Underlying IRB Floor Capital NOHC Surplus Mar 23 Suncorp Bank Surplus Mar 23
Reform? CRWA (ex FX) non-CRWA Adjustment generation Capital acquisition (incl. NOHC Capital pro forma
(ex FX) & other Transferred IRB Floor adj)

1. Internationally Comparable methodology aligns with The Australia Banking Association BASEL 3.1 Capital Comparison Study (Mar 2023)
2. Capital Reform impacts includes $28.5bn CRWA decrease and $6.0 billion Operational Risk RWA decrease
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BASEL Il CET1 REFORMS

1.

APRA CET1 capital ratio - Basel 1l Capital Reforms

Unquestionably strong
Equivalent to 5.8% reduction in RWA

At reporting date 11.25% +75bps

Regulatory min. 11.0%

Prior unquestionably
strong
10.5%

ANZ position
7.6% reduction in RWA

+100bps

16bps Op RWA'

71bps Credit RWA: Institutional

Credit RWA: Australia Retail,
Australia Commercial, New Zealand

Capital

____________________________________________________________________________

As noted in ANZ's First Quarter 2023 chart pack released on 9 February 2023

ANZ RWA changes

60



ANZ 2023 Half Year Debt Investor Presentation

BASEL Ill CET1 REFORMS AND TLAC FINALISATION

APRA CET1 reforms

* APRA Capital Reforms took effect from 1 January 2023 with benefits from
reduction in RWA partially offset by increased capital buffers

* Enhancingrisk sensitivity in residential and commercial property portfolios.
Higher capital requirement segments such as interest only and investor
mortgages

* 72.5% output floor to limit the gap between Standardised and Advanced
ADls

* Aligning CRWA of New Zealand banking subsidiaries by applying a similar
framework to Reserve Bank of New Zealand

e Minimum CET1 ratio 10.25% - which includes a baseline countercyclical
capital buffer (CCyB) of 1% of Australian assets that can be released in times
of systemic stress'

* ANZ's CCyB for Mar 23 of 0.62% was lower than 1.00% given ANZ'’s mix of
geographic exposures

* APRA’s guidance released in July 22 expected major banks to target an
operating range between 11% and 11.5% (average of 11.25%), with the lower
end being the minimum expectations post Group dividend payment

TLAC finalisation

* APRA finalised TLAC requirements at 6.5% of RWA in the form of Tier 2 capital
* Implementation on 1 January 2026

* Interim target of 5% of RWA in the form of Tier 2 capital remains at 1 January
2024

Updated minimum capital requirements, %

19.25%
Higher
L LACin
14.00% APRA the form
. of Tier 2
minimum B
increased
from 8.00%
10 10.25%

APRA Basel 3 APRA Capital Reform

I Minimum Prudential Capital Requirement (PCR) [ Unquestionably Strong Buffer
Il Capital Conservation Buffer (CCB) B AT

Domestic Systematically Important Banks (D-SIBs) B Tier2
[ ] Countercyclical Capital Buffer (CCyB)

1. The CCyBis calculated on a bank’s Australian assets only. The final CCyB requirement will reduce based on a bank’s international exposures
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REGULATORY CAPITAL - RISK WEIGHTED ASSETS

Risk weighted assets — Level 2, Sb

Total Credit RWA increase $14.3b

(excluding Capital Reform impact) Total Capital Reform
8.8 1.3 1.5 0.4 Impacts
454.7 2.7 457.4 — —
-3.7
-6.0 - 4.3 435.5
-28.5
Sep 22 FX impacts Sep 22 FX Divisional Risk Other CRWA Operational Market Risk Op Risk SMA CRWA Impacts IRB Floor Mar 23
(credit) adjusted lending Migration impacts Risk RWA & IRRBB RWA Adoption Adjustment

Risk weighted assets — IRRBB, Sb

38.1
334
18.0
13.5 10.2
|
Sep 20 Mar 21 Sep 21 Mar 22 Sep 22 Mar 23

Il Embedded Gains/Losses [l Repricing & Yield Curve Risk Basis & Optionality Risk ¢ 3 yr AUD Swap Rate
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INTERNATIONALLY COMPARABLE' REGULATORY CAPITAL POSITION

Level 2 capital ratio (APRA vs internationally comparable)?, %

273 29.0

24.9

-0 18.2

APRA Int. Comparable APRA Sep 22 Int. Comparable APRA Mar 23 Int. Comparable

Mar 22

- Common Equity Tier 1 - Additional Tier 1 Tier 2

APRA Level 2 CET1 Ratio - 31 March 2023 13.2%
Residential Mortgages Q;RB,:Sreelquwes cohort specific multipliers (i.e. 1.4x for Owner Occupier Principal and Interest & 1.7x for all Other mortgage types) and other adjustments that are not imposed +1.1%
IRB Scaling Factor APRA requires a scaling factor of 1.1 times for all Risk Weighted Assets, unlike Basel + 1.0%

APRA requires the use of Reserve Bank of New Zealand (RBNZ) capital rules to calculate the Credit Risk Weighted Assets for all New Zealand subsidiary credit exposures, which +0.9%

New Zealand Exposures .
are generally more conservative than the Basel rules

Equity Investments & DTA APRA requires 100% deduction from CET1, unlike Basel + 0.9%

IRRBB RWA APRA includes IRRBB in Pillar 1 RWA, which is not a requirement under Basel +0.8%
. s . o o L o .

Non-Retail Loss Given Default APRA specifies non-retail LGDs that are lower than Basel for sovereigns (5% or 25%) and critical infrastructure operators (25%), but higher for other general corporate +0.6%

exposures (50%)

Other Risk Weighted Assets Includes impact of reversing APRA required 1.5x scalar for IPRE exposures and conservative supervisory slotting risk weights for project, object and commodity finance +0.2%
Other Capital Includes impact of reversing APRA required deductions from CET1 for capitalised expenses & deferred fee income +0.2%
Basel Ill Internationally Comparable CET1 Ratio - 31 March 2023 18.9%

1. Mar 23 Internationally Comparable methodology aligns with The Australia Banking Association BASEL 3.1 Capital Comparison Study (Mar 2023). September 22 and March 22 Internationally Comparable methodology align with APRA’s information
paper entitled ‘International Capital Comparison Study’ (13 July 2015)
2. Sum of individual capital ratios may not be equal to Total Capital ratio due to rounding
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BALANCE SHEET STRUCTURET

NSFR movement, %
1.9

Pro forma NSFR is ~116.3% once RSF benefit
associated with TFF is removed

2.0

119.1 118.6
— v
— -0.8
-4.1
Sep 22 Retail/ Loans Capital & LT Debt Other? Mar 23
Corp/ Hybrids
Operational
FI Deposits

NSFR Composition, Mar 23 Sb

614

Wholesale Funding & Other?

Non-Financial Corporates

Retail/SME

Capital

Available
Stable Funding

517

Liquids
and Other Assets*

Other
Loans®

Residential

Mortgages®
<35%

Required
Stable Funding

Balance sheet composition, Mar 23

Liquid and Other Assets

37%

FI Lending 5%

Non-Fl Lending
21%

Mortgages
37%

Assets

Offshore Short Term W’sale Debt 4%

Domestic Short Term
Wholesale Debt and

Other Funding’
22%

Corporate, PSE and Operational
Deposits
26%

Retail and SME Deposits
30%

Long Term Wholesale Debt?
9%
Capital incl. Hybrids and Tier 2
9%

Funding

1. NSFR Required Stable Funding (RSF) and Available Stable Funding (ASF) categories and all figures shown are on a Level 2 basis per APRA prudential standard APS210 2. Includes Securities, Derivatives, Other Assets and net FX impacts

3. ‘Other’ includes Sovereign, and non-operational FI Deposits
7. Includes FI/Bank deposits, Repo funding and other short dated liabilities

Adequacy: Standardized Approach to Credit Risk

4. 'Other Assets’ include Off Balance Sheet, Derivatives, and Fixed Assets 5. All lending >35% Risk weight 6. <35% Risk weighting as per APRA Prudential Standard 112 Capital
8. Includes Central Bank Term Funding (RBA TFF, RBNZ FLP/TLF)
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LIQUIDITY COVERAGE RATIO (LCR) SUMMARY!? e

Movement in average LCR surplus?, Sb LCR composition, Average 1H23 Sb
2H22 1H23 Offsh hort-dated Fi ial
0 0 snore short-date INancia
Avg LCR 129% 28 3 Avg LCR 128% Institution (Fl) deposits are typically
L placed with Central Banks. Whilst ——
this has no effect on LCR $ surplus,
9 266 the LCR ratio reduces by ~10%
. 3 Other LCR Liquids® (i.e. dilutive to the ratio)
58
55 12 208
Wholesale funding
-4
Customer deposits
& other*
Offshore central bank cash
to support short-dated O;Ifsnh;rfosﬁgg;iﬁff
Fl deposits -
2H22 CLF3 Liquid Retail/  Corp/Fl/ WSF Other* 1H23 Liquid Assets Net Cash Outflow
Assets SME PSE

All figures shown on a Level 2 basis as per APRA Prudential Standard APS210

LCR surplus excludes surplus liquids considered non-transferrable across the Group. As at 31 March 2023, this included $14b of surplus liquids held in NZ
ANZ's remaining CLF was reduced by $2.7bn on 1 January 2023
‘Other’ includes off-balance sheet and cash inflows

Comprised of HQLA2, Internal RMBS and other ALA. Other ALA includes assets qualifying as collateral for the Committed Liquidity Facility (CLF), excluding internal RMBS, up to approved facility limit; and any assets contained in the RBNZ's liquidity 65
policy — Annex: Liquidity Assets — Prudential Supervision Department Document BS13A
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TERM WHOLESALE FUNDING PORTFOLIO!

Issuance, Sb Maturities, Sb

1H23 maturities of $12b.
Excludes $2.4b Covered Bond trade

32 settled on 4 April 2023 (matures FY25) .
! 28
25 |
22 i L - 21 21
-_l i . . B = = 9
i B 2
FY16 FY17 FY18 FY19 FY20 FY21 FY22 TH23 2H23 FY24 FY25 FY26 FY27 FY28 FY29 FY30+
Il senior Unsecured [l Covered Bonds Tier2 [ RvBS [ TFF I NZ FLP/TLF
Portfolio Portfolio b currenc ) * ANZ's term funding requirements depend on
'Unsecured y y Domestic market conditions, balance sheet needs and
issuance has portfolio has exchange rates, amongst other factors
decreased from increased from

v

78% in FY18 33%in FY18

Il Domestic (AUD, NZD) UK & Europe (£, €, CHF)
I North America (USD) [ Asia (JPY, HKD, SGD, CNY)

- Senior Unsecured - TFF - NZ FLP /TLF
Tier 2 I Covered Bonds [ RMBS

ANZ expects modest 2H23 funding needs of $5-10b

* Proactive 1H23 funding has ANZ well placed to
manage TFF maturities and provides balance sheet
flexibility

» Total term wholesale funding outstanding (as at 31
March 2023) of ~$116b (incl TFF) has increased by
~$2b since FY18

* Suncorp Bank’s modest funding needs are in
addition to these requirements

1. Allfigures based on historical FX and exclude AT1. Includes transactions with an original call or maturity date greater than 12 months as at the respective reporting date. Tier 2 maturity profile is based on the next callable date
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TIER 2 CAPITAL PROFILE!

ANZ's Tier 2 capital requirement to progressively

increase to meet TLAC requirement
* ANZBGL has issued $19.7b since July 2019 across AUD, EUR, GBP, JPY, SGD and USD

* APRA announced a finalised Tier 2 capital requirement of 6.5% of RWA by 1 January 2026 (current
Tier 2 ratio is 5.5%)

» Suncorp Bank related RWA requires ~$2.5b of additional Tier 2 TLAC requirements by 1 January 2026
» ANZBGL expects 2H23 Tier 2 requirements of $1.5-2.0b (inclusive of Suncorp Bank requirements)
* Planned issuance in multiple currencies in both callable and bullet format

* Inaddition to ANZBGL TLAC, ANZ NZ has modest Tier 2 requirements of 2% of ANZ NZ RWA by 2028
under RBNZ requirements. ANZ NZ has issued NZD ~$1.4b Tier 2 under these rules since Sept 2021

*  Well managed amortisation profile provides flexibility regarding issuance tenor

* All Tier 2 calls are subject to APRA approval

Capital amortisation profile?, Sm

4,973
3,893 3,811

2,444 2,609 2168
1,275
539 - 375
.. —

FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31+

- Callable - Bullet Amortisation

1. Profile is AUD equivalent based on historical FX, excluding Perpetual Floating rate notes issued 30 October 1986, ANZ NZ $600m floating rate notes issued September 2021 and ANZ NZ USD$500m fixed rate notes issued August 2022. Comprises
Tier 2 capital in the form of Capital Securities only (i.e. does not include other Tier 2 capital such as eligible General reserve for impairment of financial assets)

2. Amortisation profile is modelled based on scheduled first call date for callable structures and in line with APRA’s amortisation requirements for bullet structures

\ X 4
Tier 2 capital, Notional amount %
. Il usD
gL - AUD Domestic
Bl Callable EUR
19%
B Bullet ° I AUD Offshore
Il ry
B csP
I scD
Funding profile, Notional amount Sm
5,637 5,723
2937 oy 2,609
’ 2,168
900
L B O
FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31+
I scheduled Bullet and Call Date Profile
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CAPITAL & REPLICATING DEPOSITS PORTFOLIO

Australia, %

4 4 Portfolio Earnings Rate is a combination of
term swap rates (hedged component) and

3 4 3mth BBSW (unhedged)

//

Mar May Jul Sep Nov
21 21 21 21 21

== Portfolio Earnings Rate

New Zealand, %

Jan Mar May Jul
22 22 22 22 22 22 23 23

3m BBSW (Monthly Average) — 5 Year AUD Swap Rate'

Sep Nov Jan Mar

Portfolio Earnings Rate is a combination of

6 - term swap rates (hedged component) and
3mth BKBM (unhedged)

4 |

2 A l

0

Mar May Jul Sep Nov
21 21 21 21 21

== Portfolio Earnings Rate

1. Proxy for hedged investment rate

Jan  Mar May Jul
22 22 22 22 22 22 23 23

Sep Nov Jan Mar

3m BKBM (Monthly Average) — 5 Year NZD Swap Rate'

2. Includes other Non-Interest Bearing Assets & Liabilities

Portfolio earnings rate, Average %

Australia New Zealand

1H20 1.64% 1.88%
2H20 1.20% 1.40%
1H21 0.92% 1.09%
2H21 0.85% 0.99%
1H22 0.84% 1.13%
2H22 1.32% 1.53%
1H23 1.90% 1.93%

Capital? & replicating deposits portfolio

Australia New Zealand International
Volume ($A) ~93b ~32b ~10b
Volume Change (HoH)  ~6b decrease ~1b decrease flat
Target Duration Rolling 3 to 5 years Various
Proportion Hedged ~78% ~92% Various
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AUSTRALIAN TLAC IN A GLOBAL CONTEXT

Australian banks’ Tier 2 is supported by large amounts of CET1 and AT1 capital

Australia Canada Scandinavia Netherlands France Singapore
% RWA

35

30

25

20

15

10

l.. Westpac  CBA NAB BMO TDBank RBC CIBC SHB SEB Danske Nordea Rabobank ABN ING Credit Societe  BNP OCBC uoB DBS
= AMRO Agricole Generale Paribas

-

MN

e

b Bl cem Il AT Tier 2 [l NPS/HoldCo Senior

Source: Company disclosures, HSBC. Australian banks’ ratios shown on an internationally comparable basis using a methodology that aligns with APRA’s information paper entitled International Capital Comparison Study (13 July 2015)
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CAPITAL & LIQUIDITY FRAMEWORK!

1.

First Half CY2023 Second Half CY2023

CY2024

Implementation Date

RBNZ Capital Framework Transition

Fundamental Review of the Trading Book (incl.
Counterparty Credit Risk)

Interest Rate Risk in the Banking Book Consultation

Loss Absorbing Capacity (LAC) Transition

Recovery and Resolution planning

Liquidity Consultation

Groups Regulation: roadmap for review

Timeline is based on calendar year and is largely based on APRA’s 2023 Information Paper - APRA's Policy Priorities (published February 2023)

Consultation

Consultation

2028

2026

2025

2026

2024

2025

2025 (TBC)
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LONG RUN PROVISIONS & LOSS RATES

Total credit impairment charge, Sm

2,000 -
1,500
1,000
500
0
-500
-1,000 -
1HO8 2HO08 1H09 2H09 1TH10 2H10 1H11 2H11 1H12 2H12 1H13 2H13 1H14 2H14 1H15 2H15 1H16 2H16 1H17 2H17 1H18 2H18 1H19 2H19 1H20 2H20 1H21 2H21 1H22 2H22 1H23
Il Consumer 1P Il Commercial IP Institutional IP [l CP Charge / (Release)
ANZ historical loss rates!, bps Long run loss rate (Internal Expected Loss?), %
250 -
200 - Division Mar 19 Mar 20 Mar 21 Mar 22 Mar 23
150 A Aus. Retail 0.19 0.19 0.14 0.12 0.11
100 1 Aus. Commercial 0.75 0.69 0.76 0.62 0.53
58 I \__,/\%/\%T New Zealand 0.19 0.19 0.15 0.12 0.10
50 Institutional 0.27 0.25 0.25 0.21 0.19
Sep Sep Sep Sep Sep Sep Sep Sep Sep Sep Sep Mar Pacific 1.60 1.30 1.74 2.65 2.35
% 93 9% 99 02 05 08 11 14 17 20 23 Total 0.27 0.26 0.23 0.20 0.17

= |P Loss Rate === Median Annual IP Loss Rate (excl. current period)

1. IP Charge as a % of average Gross Loans and Advances (GLA)

2. Internal Expected Loss (IEL) is an internal estimate of the average annualised loss likely to be incurred through a credit cycle 77
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PORTFOLIO REBALANCING SUPPORTS LOWER FUTURE LOSS PROFILE

Exposure at Default? (% portfolio)

Peaer cleas b arias]] T * Sold or exited >30 businesses

Lower Sep 16 Mar 23
loss rates

* Growth in“low loss” portfolios while decreasing

: exposure to “higher loss” portfolios and segments
Sovereigns,

Mortgages, * 86% exposure Sovereign, Mortgage, Bank
Banks 60% 65% vexp Jn Hongag

(~5% of historical IP)

and Investment Grade Corporates

* Reduced exposure to non-investment grade

corporates while increasing collateral cover

Corporate, Investment grade 17% 21%
Specialised Lending

(~35% of historical IP)

Non-investment grade 16% 11% —— > Non-investment grade exposure
Sep 16 Mar 23
Personal Loans, Fully
Asset Finance, Secured 7% 7%
Credit Cards 7% 3%
(~60% of historical IP) UPartlaI/ 9% 4%
nsecured
Higher
loss rates

1. Historical mix Individual Provisions (IP) 2015 to 2021
2. Excludes Credit Valuation Adjustment and Qualifying Central Counterparties 73
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&/
INDIVIDUAL PROVISION (IP) CHARGE

Ne
IP charge, Sm IP charge by division', Sm
626 626
1
272
380 398 395

-245 ) ) _ -214 -227
352 274 280 268 -300

TH19 2H19 1H20 2H20 TH21 2H21 1H22 2H22 TH23 TH19 2H19 1H20 2H20 TH21 2H21 TH22 2H22 TH23
B New [ Increased Writebacks & Recoveries

B Aus. Retail [ Aus. Comm.

New Zealand [ Institutional Pacific / Other
Ratios
IP loss rate (bps)? 12 13 20 12 6 2 3 0 -1
Total loss rate (bps)? 13 13 53 33 -16 -2 9 2 4
IP balance / Gross Impaired Assets 42% 40% 42% 36% 33% 35% 37% 38% 35%
1.

2.

1H22 and 2H22 have not been restated to reflect structural changes for Institutional and New Zealand
Annualised loss rate as a % of Gross Loans and Advances (GLA)

74



ANZ 2023 Half Year Debt Investor Presentation

COLLECTIVE PROVISION (CP) BALANCE & CHARGE

CP charge, Sm

TH19 2H19 1H20 2H20 1H21

2H21

1H22 2H22

1H23

CP charge 13 4 1,048 669 -678 -145 -371 60 163
Volume/Mix 28 51 0 46 -199 -83 98 -160 -41
Change in Risk -40 19 17 44  -112 41 172 172 24
Eccé’::rrizi\c/vg;eﬁéﬁt& 99 31 1,124 -106 417 31 37 278 100
Additional overlays  -18 5 -93 685 50 10 -138 114 80

1. Includes impact of model changes
2. CPasa% of Credit Risk Weighted Assets (CRWA)

CP balance, Sm

1.39%
1.25% 1.22%
[0) . [0)
0.98% 70 1.08%  1.07% 1-17%
7070 0.94%
5,008

4,501 696
11 4,285

4,195

4,040

746 3,757
760 ’
3,378 3,376

0 104

618

Mar19 Sep19 Mar20 Sep20 Mar21 Sep21 Mar22 Sep22 Mar23

Il Vodelled ECL [l Additional overlays — CP Coverage?
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COLLECTIVE PROVISION (CP) BALANCE

CP balance by division, $b

Mar 19 Sep 19 Mar 20 Sep 20 Mar 21 Sep 21 Mar 22 Sep 22 Mar 23

Aus. Retail 093 0.91
Aus. Commercial 090 0.89
Institutional 113 1.7
New Zealand 037 037
Pacific & Other 0.04 0.04
Total 3.38 3.38

1.18
1.14
1.59
0.54
0.05
4.50

1.42
1.43
1.51
0.57
0.08
5.01

1.1
1.22
1.36
0.51
0.08
4.29

1.07
1.16
1.35
0.53
0.10
4.20

0.91
0.98
1.28
0.50
0.09
3.76

0.90
0.98
1.38
0.52
0.08
3.85

0.95
1.03
1.45
0.54
0.07
4.04

CP balance by portfolio, Sb

Mar 19 Sep 19 Mar 20 Sep 20 Mar 21 Sep 21 Mar 22 Sep 22 Mar 23

Corporate 1.59 1.62
Specialised Lending 0.18 0.19
Residential Mortgage 0.49 0.52
Retail (ex Mortgages) 1.05 0.97
Sovereign / Banks 0.07 0.08
Total 3.38 3.38

2.22
0.29
0.81
1.10
0.08
4.50

2.30
0.32
1.06
1.25
0.08
5.01

2.13
0.28
0.78
1.04
0.06
4.29

2.09
0.27
0.79
0.96
0.09
4.20

1.87
0.23
0.71
0.87
0.08
3.76

1.96
0.26
0.73
0.81
0.09
3.85

2.03
0.28
0.82
0.84
0.07
4.04

\ X 4
Provision balance by stage, $b
31 March 2022 31 March 2023
2.0 T 2.0 N 1.88
1.70
1.62 s
15 - 1.5 -
1.0 + 1.0
O 81 0.8
) ) l I
0.0 0.0
Stage 1 Stage 2 Stage 3 Stage 3 Stage 1 Stage 2 Stage 3 Stage 3
(IP/CP) (IP/CP)
B cr Australia Retail B institutional [l Pacific / Other
B p B Australia Commercial New Zealand
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PORTFOLIO COMPOSITION AND COVERAGE RATIOS

Gross Loans & Advances Credit RWA Exposure at Default! Exposure at Default!
(ex Sovereign & Bank)
$1,193b
3% 1%
$857b
2%
$694b 36% 4% 0
306 g 270
51%
345b
B sovereign 56% >
6% 3%
Financial Institution 350¢
(0] [0)
H Corporate L
Resi. Mortgage 43%
= Retail (ex Mortgages) 7% 10% 8%
Other m m
Mar 23 Mar 23 SICLCE Mar 23

CP Coverage 0.58% 1.17% 0.34% 0.47%
1.29%

Total Coverage? 0.64% 0.37% 0.52%

1.
2.

EAD excludes amounts for the ‘Securitisation’ Basel class, as per APS330. Data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral
Individual Provision balance and Collective Provision balance

Expected Credit Loss

(Collective Provision Balance)

$4.04b

20%

Mar 23

77
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&/
EXPECTED CREDIT LOSS - ECONOMIC SCENARIOS: MODELLED OUTCOMES '

(COLLECTIVE PROVISION BALANCE SCENARIOS)'

Mar 23, Sm Economic scenarios Base case?
31 March 2023 CY2021A | CY2022A | CY2023F CY2024F
Australia
GDP change? 4.5% 3.6% 2.0% 1.2%
Weightings to scenarios to determine CP balance 4 o 0 0 0
Unemployment rate 5.1% 3.7% 3.7% 4.2%
0% 45% 40% 15%
Resi. property price change? 21.0% -6.9% -9.2% 4.2%
7,314
New Zealand
GDP change? 5.5% 2.8% 1.4% -0.1%
B Additional overlays Unemployment rate* 3.8% 3.3% 3.9% 5.2%
I scenario & weights Resi. property price change? 26.5% -13.0% -9.7% 2.2%
Bl 100% base case . . . ) )
Australia peak impacts of economic scenarios Base case  Downside Severe
4,040 Unemployment Peak next 2 years 4.4% 6.9% 10.5%
3,272 ; ; 5 0 9 9
Resi. property prices  Peak’ to trough drop -16% -23% -45%
GDP Lowest over 3 years 1.2% -1.1% -2.8%
1,816
1,315 New Zealand peak impacts of economic scenarios Base case = Downside Severe
Unemployment Peak next 2 years 5.4% 6.8% 8.9%
Resi. property prices  Peak to trough drop -17% -25% -46%
CP balance (ECL) 100% 100% 100%  100% severe
upside base case downside GDP Lowest over 3 years -1.1% -2.0% -2.8%

1. The Downside Scenariois specified in terms of an index of economic stress. The economic variables shown represent a characterisation of the scenario to facilitate comparison

2. Subset of a range of economic indicators shown. Economic forecasts also undertaken for international markets

3. 12 months to December Year on Year change 78
4. Annual average: 12 months to December

5. Peak based on June 2022 quarter
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IMPAIRED ASSETS

Control list, Index Sep 16=100

150 ~
100 ~
50 A
0
Mar Sep Mar Sep Mar Sep Mar Sep Mar
19 19 20 20 21 21 22 22 23
— Control List by Limits =—— Control List by No. of Groups

Gross impaired assets by division, Sm

4000 4 035% 0.39% 0.40% 0.26% 0.21% 0.17%

3,000 2,599
2128 2,473

2,000 | pu— P 1709 1,445 1910

O _

Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23
Il Australia Retail New Zealand Pacific / Other!
Il Australia Commercial [l Institutional — % of GLA

New impaired assets by division, Sm

2,000 A
1,570
e 890 - L
1,000 A
N
500 1 B == s
O .
Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23
I Australia Retail New Zealand Pacific / Other!
I Australia Commercial [l Institutional
Gross impaired assets by exposure size, Sm
4,000 -~
3,000 - 2,599
2128 2,473
2,000 - 1,709 1,445 10
1,000
O .
Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23
Il <0om M 10mto100m > 100m

1. Pacific Division customers that rolled off COVID-19 relief packages during 2H22 have subsequently been classified as restructured
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RISK WEIGHTED ASSETS (RWA)

Total RWAs, Sb

396 408

178
144 142 153

Mar 19 Mar 20 Mar 21 Mar 22

1. Operational Risk RWA decreased by $6 billion due to adoption APS 115 Capital Adequacy: Standardised Measurement Approach (SMA) to Operational Risk in December 2022

I Aus Retail CRWA NZ CRWA Institutional CRWA [l Operational RWA'
I Aus Comm.CRWA [l Other CRWA [ Mkt. & IRRBB RWA [ IRB Floor adjustment

Credit RWA drivers, Sb

10.0

2.7
3594

1.3

0.5 345.3
-28.5 -0.1

Sep 22 FX Volume
/ Mix

Risk Capital Model/ CVA (incl. Mar23
Reforms Method Hedges)
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RISK WEIGHTED ASSETS & EXPOSURE AT DEFAULT COMPOSITION'

EAD composition, $Sb EAD & CRWA movement, HoH FX adjusted Sb

18.3

1,193
38

i

1,075

1,045
9.2
3.6
03 09
|
Aus. Retail Aus. Comm New Zealand Institutional Other

I crRWA Volume / Mix [l EAD growth

Credit RWA / EAD by portfolio3, %

60
>9 56 53 50 53
———
56 =55 — & S ——— 5| ——— - 50——8 40
36 ®-36
27 28 27 ¢33 277832 277831=——=28-0 29
|
11 10 11
Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23 7 7 7
Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23
Retail (ex Mortgages) —®— Total Group —@— Retail (ex Mortgages) Sovereign & Financial Institution (inc. Bank)?

I Residential Mortgage Corporate

I Sovereign & Financial Institution (inc. Bank)2 [l Specialised Lending [l Other —@— Corporate & Specialised Residential Mortgage

81

EAD excludes amounts for ‘Securitisation’, and for ‘Other assets’ prior to March 2023 (included from March 2023 due to the implementation of APRA’s new capital framework), whereas CRWA is inclusive of these asset classes, as per APS 330. EAD

data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral
Due to the implementation of APRA's new capital framework the exposure reported in the Sovereign and Financial Institution (incl Banks) includes non-bank Financial Institutions. Prior to March 2023, non-bank FIs were reported as Corporate

Total Group ratio from Mar 21 is inclusive of increased exposure to the RBA via higher exchange settlement account balances
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TOTAL PORTFOLIO COMPOSITION

0, H .
Category % of Group EAD' % of InlgaEl ;e& Assets Groislsrzfsglred

Exposure at Default (EAD) distribution

Consumer Lending 393% 37.8% 38.3% 0.1% 0.1% 0.1% $449m
Finance, Investment & Insurance 27.5% 28.9% 28.2% 0.0% 0.0% 0.0% $18m
Property Services 6.3% 6.3% 6.1% 0.2% 0.1% 0.1% $84m
. Manufacturing 3.9% 4.3% 4.1% 0.1% 0.1% 0.1% $35m
Agriculture, Forestry, Fishing 3.0% 2.9% 2.7% 0.5% 0.4% 0.3% $86m
Government & Official Institutions  5.6% 5.6% 6.1% 0.0% 0.0% 0.0% SOm
TOTAL GROUP EAD Wholesale Trade 25%  25%  2.2% 09%  09%  02% $42m
(Mar 23) Retail Trade 15%  15%  13% 04%  03%  03% $48m
$1,193b' Transport & Storage 1.8% 1.7% 1.4% 1.5% 0.4% 0.3% $52m
6.1% Business Services 1.1% 1.2% 0.9% 0.4% 0.3% 0.2% $25m
Resources (Mining) 1.2% 1.3% 1.0% 0.1% 0.1% 0.1% $9m
Electricity, Gas & Water Supply 1.4% 1.5% 1.5% 0.1% 0.0% 0.0% $2m
- Construction 0.8% 0.8% 0.6% 0.7% 0.7% 0.8% $57m
Other 4.0% 3.8% 5.5% 0.4% 0.5% 0.5% $303m
Total 100% 100% 100%
Total Group EAD? $1,103b $1,152b $1,193b  Gross Impaired Assets $1,210m

1. EAD excludes amounts for the ‘Securitisation’ Basel class, as per APS330. Data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral

2. Excludes unsecured retail products which are 90+ DPD and treated as Impaired for APS330 reporting
82



ANZ 2023 Half Year Debt Investor Presentation G

COMMERCIAL PROPERTY - SEGMENTS OF INTEREST

Outstandings by region, GLA $Sb Outstandings by sector, %

0 7.6%
o 7.3% 7.3% 7.6% 0 18% 19% 18% 18%
6.9% 0% e —" 21% 0% : : :
.— .
52.8
50.9 o

28% 27% e o S0% o
(0] (0]

7% 7%

Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23 Mar 19 Mar 20 Mar 21 Mar 22 Sep 22 Mar 23

=8— 9% of Group GLA (RHS) - Australia - New Zealand International - Retail - Industrial Offices - Residential Tourism - Other
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COMMERCIAL PROPERTY - SEGMENTS OF INTEREST

Commercial property collateral’2, %
Portfolio growth, Mar 23 v Mar 22

* Predominantly Australian region across a diversified portfolio of lending segments

.............................................................................

79% of portfolio well secured

45% Portfolio quality, Mar 23
’ * ~80% of exposures well secured

96% of unsecured limits are * >95% of unsecured exposure to investment grade customers
investment grade . e .
* Supported by diversified investment grade REITs or assets with stronger

390 Rating % fundamentals, stable earnings profile and low gearing
AttoA- 63% » B&C grade office exposure ~$1.9b (2.7% of portfolio) with strong sponsor recourse,
BBB+ to BBB- 33% cross-collaterisation and moderate gearing
Predominantly Funds & REITS * International portfolio remains stable with exposure predominantly to large, well

rated names in Singapore and Hong Kong (SAR)

l

* Negligible direct impact (~$1m) to date from construction industry failures

Portfolio approach
* Tightened risk appetite settings since the beginning of the COVID:
* B&C grade office investment
+ discretionary retail and accommodation hotels
* Residential strategy to support existing customers and grow selectively. Experienced

Cash Backed Fully secured  Fully secured EPartiaIIy secured  Unsecured sponsors with strong technical capability, holding land for projects. Strong developer
& Sovereign LVR<50%  50% < LVR < 65%: and contractor selection is a well-entrenched discipline in the business

1. Commercial property collateral distribution based on limits (includes drawn and undrawn exposures)
2. Fully Secured: loan amount <100% of extended security value; Partially Secured: loan amount >100% of the extended security value
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ANZ INSTITUTIONAL PORTFOLIO

Size & tenor by market of incorporation, Sb

EAD Mar 23"
541

Total Institutional International Asia

- Tenor<=1Yr - Tenor 1 Yr+

Industry composition

16%

3%
ﬁ A$541b'
(Mar 23)
8%

12%

Product composition

A$541b’
(Mar 23)

17%

- Finance

B Government Administration & Defence
Property & Business Services
- Services To Finance & Insurance

Manufacturing
- Wholesale Trade
Transport & Storage
B Electricity Gas & Water Supply

B Other

Bl Net Loans, Advances & Acceptances

[ Contingents liabilities, commitments, and
other off-balance sheet exposures

Investment Securities

B Cash

Derivatives
[ Trading Securities

- Other

1. EAD excludes amounts for the ‘Securitisation’ Basel class, as per APS330. Data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral
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ANZ ASIAN INSTITUTIONAL PORTFOLIO

Market of incorporation

M china B south Korea

[ Japan B ndia
Singapore Indonesia

[ Hong Kong (SAR) B Other
Taiwan

ANZ Asia portfolio composition, % of EAD

B hvestment Grade
I Non-Investment Grade

ANZ Asia industry composition

7%

ANZ Asia product composition

14%

A$127b'
(Mar 23)

15%

A$127b'
(Mar 23)

- Finance

Bl Manufacturing
Wholesale Trade

B Services to Finance & Insurance
Property & Business Services

- Transport & Storage

B Communication Services
Government Administration & Defence

- Other

- Net Loans, Advances & Acceptances
B Cash

Derivatives
B nvestment Securities

Contingents liabilities, commitments, and
other off-balance sheet exposures

- Other assets

1. EAD excludes amounts for the ‘Securitisation’ Basel class, as per APS330. Data provided is on a Post CRM basis, net of credit risk mitigation such as guarantees, credit derivatives, netting and financial collateral
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AUSTRALIA HOME LOANS - PORTFOLIO OVERVIEW

Portfolio’ Flow?

1H22 1H23 1H22 1H23

Number of Home Loan accounts
Total FUM

Average Loan Size*

% Owner Occupied?

% Investor>

% Equity Line of Credit®

% Paying Variable Rate Loan’

% Paying Fixed Rate Loan’

% Paying Interest Only?®

% Broker Originated

1,019k 984k 969k 82k3 95k3
$281b $278b $293b $35b $43b
$275k $283k $302k $458k $481k
68% 68% 68% 65% 67%
30% 30% 31% 35% 33%
2% 2% 1% 0% 0%
73% 65% 78% 59% 96%
27% 35% 22% 41% 4%
10% 9% 9% 16% 14%
54% 52% 52% 53% 64%

1. Home Loans portfolio (includes Non Performing Loans, excludes Offset balances) 2. YTD unless noted 3. New accounts includes increases to existing accounts and split loans (fixed and variable components of the same loan) 4. Average loan size for

Portfolio’

Average LVR at Origination?®1°
Average Dynamic LVR (excl. offset)'%
Average Dynamic LVR (incl. offset) '
Market share?

% Ahead of Repayments'3

Offset Balances'

% First Home Buyer

% Low Doc'

Loss Rate'¢

% of Australia Geography Lending'”:18

% of Group Lending'’

71% 70% 65%
55% 50% 49%
49% 44% 43%
14.4% 13.2% 13.2%
72% 68% 70%

$35b $38b $41b

8% 8% 7%
2% 2% 1%
0.05% 0.01% 0.01%
64% 62% 62%
45% 43% 42%

Unless otherwise stated metrics are based on balances

Flow excludes increases to existing accounts 5. The current classification of Investor vs Owner Occupied is based on ANZ's product category, determined at origination as advised by the customer and the ongoing precision relies primarily on the

customer’s obligation to advise ANZ of any change in circumstances 6. ANZ Equity Manager product no longer offered for sale as of 31 July 2021 7. Excludes Equity Manager Accounts 8. Based on customers that request a specific interest only period
and does not include loans being progressively drawn e.g. construction 9. Originated in the respective year 10. Unweighted based on # accounts and includes capitalised LMI premiums 11. Valuations updated to Feb 23 where available. Includes Non
Performing Loans and excludes accounts with a security guarantee and unknown DLVR 12. Source: APRA Monthly Authorised Deposit-Taking Institutions Statistics (MADIS) to Mar 23 13. % of Owner Occupied and Investor Loans that have any amount
ahead of repayments based on available redraw and offset 14. Offset balances reflect only those balances linked to Home Loan accounts, restated to exclude balances in offset accounts which are no longer linked to an active Home Loan account 15.
Low Doc is comprised of less than or equal to 60% LVR mortgages primarily for self-employed without scheduled PAYG income. However, it also has <0.1% of less than or equal to 80% LVR mortgages, primarily booked pre-2008. Note Low Doc lending

at ANZ is no longer offered 16. Annualised write-off net of recoveries 17. Based on Gross Loans & Advances 18. Australia Geography includes Australia Retail, Australia Commercial and Institutional Australia
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AUSTRALIA HOME LOANS - PORTFOLIO COMPOSITION

Home Loan flows (Gross Loans & Advances'), Sb Loan balance & lending flows', Sb
18
50 12 ——
s T 223
-65
Mar 22 New Sales  Net OFIRefi.  Redraw & Repay / Other Mar 23
excl. Refi-In Interest
Home Loan FUM composition'2, Sb
281 278 293

269 264

-2
-3
TH19 2H19 1H20 2H20 TH21 2H21 1H22 2H22 1H23
Mar 19 Mar 20 Mar 21 Mar 22 Mar 23
B New Sales excl. Refi-In | Net OFI Refi. Redraw & Interest [l Repay / Other Il oorel M InvPel ool/o M invi/O Equity Manager

1. Based on Gross Loans and Advances. Includes Non-Performing Loans

2. The current classification of Investor vs Owner Occupied is based on ANZ's product category, determined at origination as advised by the customer and the ongoing precision relies primarily on the customer’s obligation to advise ANZ of any
change in circumstances. Interest Only (I/0) is based on customers that request a specific interest only period and does not include loans being progressively drawn e.g. construction. ANZ Equity Manager product no longer offered for sale as of 31
July 2021
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AUSTRALIA HOME LOANS - PORTFOLIO COMPOSITION & FLOW v

By Purpose, % of total balances

Portfolio'-2

2% 2% 1%

Mar 21 Mar 22 Mar 23
- Owner Occupied - Investor Equity Manager*
By Location, % of total balances
Portfolio!
15% 15% 15%

Mar 21 Mar 22 Mar 23
B victas I NSW/ACT

oD I wA SA/NT

1. Includes Non Performing Loans

change in circumstances
3. Based on drawn month

4. ANZ Equity Manager product no longer offered for sale as of 31 July 2021
5. Includes capitalised LMI premiums

Flow3

1H23

Flow3

16%

1H23

By Origination LVR*>, % of total balances

Flow3

22% 19% 11%

1H21 1H22 1H23

B <s0%LvR [l 80% LVR >80% LVR

By Channel, % of total balances
Portfolio’ Flow3

$281b $278b $293b $43b

Mar 21 Mar 22 Mar 23 TH21 TH22 1H23
- Broker - Proprietary

The current classification of Investor vs Owner Occupied is based on ANZ's product category, determined at origination as advised by the customer and the ongoing precision relies primarily on the customer’s obligation to advise ANZ of any
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AUSTRALIA HOME LOANS - PORTFOLIO RESILIENCE

Home Loans repayment profile'-2

% of accounts ahead of repayments

1-2years  >2years
ahead ahead

40 -
30
20
10
0
Overdue OnTime <1 month 6-12
ahead months months months
- Mar 22 - Mar 23 ahead ahead ahead

Dynamic LVR based on portfolio balances'4, %

60 A
50 ~
40 A

30 A

>90%
Net of offset balances®

*4.3% of portfolio
*46% ahead of repayments2
*30% with LMI

NEGATIVE EQUITY
Net of offset balances®

* 1.0% of portfolio
* 46% ahead of repayments?
* 18% with LMI

0-60% 61-75% 76-80% 81-90% 91-95%

B var22 Il var 23

1. Includes Non Performing Loans

96-100% 100%-+

Home Loans on time and <1 month ahead profile?3

% composition of accounts

35%
26%

18%
21%

Il Investment: Interest payments may
receive negative gearing/tax benefits

- New Accounts: < 12 months old

Structural: Loans that restrict payments
in advance egq. fixed rate loans

0
— - Residual

36%

18%
20%

Mar 22 Mar 23

Offset account balances>

50 ~

40 -

30 H

20 -+

10 ~

27 10%

Sep 19
Il LHs: Offset balances ($b) Il RHS: Offset balances as a % of home loan FUM

41

- 15%

- 10%

- 5%

- 0%
Mar 20 Sep 20 Mar 21 Sep 21 Mar 22 Sep 22 Mar 23

2. % of Owner Occupied and Investment Loans that have any amount ahead of repayments. Excess repayments based on available redraw and offset. Excludes Equity Manager Accounts
3. The current classification of Investor vs Owner Occupied, is based on ANZ's product category, determined at origination as advised by the customer and the ongoing precision relies primarily on the customer’s obligation to advise ANZ of any

change in circumstances. Note: hierarchy changed from previous disclosures
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4. Includes capitalised LMI premiums and excludes offset balances, accounts with a security guarantee and unknown DLVR. Valuations updated to Feb 23 where available
5. Offset balances reflect only those balances linked to Home Loan accounts, restated to exclude balances in offset accounts which are no longer linked to an active Home Loan account



ANZ 2023 Half Year Debt Investor Presentation G

AUSTRALIA HOME LOANS - PORTFOLIO RESILIENCE

Fixed rate Home Loan expiry profile, Sb ANZ flow borrowing capacity’, 1H23

27

Il Surplus Capacity
Bl Minimal Capacity
At Capacity

30+ DPD at Mar 23 by fixed rate expiry month

1H22 2H22 TH23 2H23 1H24 2H24 >2H24
The chart reflects the 30+ DPD as at Mar 23 for all fixed rate loans that expired in the specified
15 - month e.g. the 30+ DPD as at Mar 23 for all fixed rate loans that expired in Apr 22 is 0.8%
For new ANZ fixed rate loans, serviceability is assessedas:
i 0
 if the standard variable rate (less customer discount) plus the 3% serviceability buffer is higher than 1.0 0.8% 0.8% 0.600 0.8% 0.9% 0.7%
.6% 0
the customer fixed rate, then the higher of the standard variable rate (less customer discount) plus 05 05% 0.5% 0.6% 0.4%
=2 ] ‘ 0.3%

the 3% serviceability buffer and the floor rate which is currently 5.1% ;

* else the higher of the customer fixed rate plus the 3% serviceability buffer and the floor rate which 0.0

Apr22 May22 Jun22 Jul22 Aug22 Sep22 Oct22 Nov22 Dec22 Jan23 Feb23
—— Portfolio 30+ DPD at Mar 23 [l 30+ DPD by fixed rate expiry month

is currently 5.1%

1. Majority of lending ‘at capacity’ is bridging finance while ‘minimal capacity’ reflects the proportion of customers with a borrowing capacity of less than $50 of uncommitted monthly income (UMI). Borrowing capacity is determined after income
and expense buffers and shading are applied, and based on verified income only therefore the customer’s actual borrowing capacity will be higher than what is reflected in the chart
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AUSTRALIA HOME LOANS - BOOK ORIGINATED AND ATTRIBUTES

Home Loans portfolio, Mar 23

Time on Book ($b)

293

> 24 months

Origination LVR profile

131

13 - 24 months

80% or less LVR

<= 12 months

>80% LVR
Mar 23 Mar 23

LMI

23

Yes\
43%
No [y

Mar 23

Customer has 3 months+
savings buffer!

Yes\ 13

AL 39, 0970

Mar 23

1. Buffers are calculated at customer level, incorporating all Retail debts within the customer cluster at ANZ, and all funds available in ANZ redraw, offset and transaction and savings accounts

2. The serviceability rate is used to assess the customers ability to repay their loan when interest rates rise and includes an interest rate floor and buffer
3. Uncommitted monthly income (UMI) is determined after income and expense buffers and shading are applied, and based on verified income only

v

ANZ has limited exposure
to recently originated
lending at high LVRs with
no LMI, and much of this
cohort has savings buffers
in excess of 3 months of
repayments:

* $4b of the $293b Home
Loans portfolio (or
<1.5%) has been on
book less than 24
months, has an LVR of
greater than 80% with
no LMl and less than 3
months savings buffers

Of the $4b with less than 3

months savings buffer:

* $1.3b (29.5%) are investor
loans

* $1.2b(29.1%) have a
current interest rate higher
than the serviceability rate?

* $583m (13.4%) have UMI3<
$100

* $90m (2.1%) are one or
more payment past due

e $8m (0.19%) are 90+ DPD
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Uncommitted monthly income (UMI) is determined after income and expense buffers and shading are applied, and based on verified income only

AUSTRALIA HOME LOANS - OUTCOME OF RATE RISES v
ANZ interest rate buffer & floor ANZ Home Loan Portfolio, Mar 23
Home loan applications are assessed at the greater of the customer
interest rate plus the interest rate buffer or an interest rate floor
Total Portfolio ($b) i tei : 0
Feb 20 Feb 21 Nov 21 Current With the rising rate en\{lronment, 26% of
293 customers are now on interest rates
Floor 5.25% wp-5.1% > higher than their assessed interest rate
i 0, > . [0) ﬁ . . .
Eszizrrj:ror\;ie 2.5% +3.0% ~0.7% of the total portfolio is in the
higher risk category, of which ~50% had
uncommitted monthly income (UMI)3
>S$1k at assessment
RBA official cash rate l
Official cash rates (OCR) have risen by 3.75% from low of 0.1% to Current Rate
: : < Assessed Rate! .
current rate of 3.85%. ~$2b composition:
5 * ~$0.5binvestor loans
4% 1 . ~$1b UMI > $1,0003
e ~S$11m 90+ DPD
Origination LVR U
3% A .
profile
2% A /6 Lenders mortgage c :
insurance ustomer a?s 3
80% or months+ savings
1% A Current Rate ° buffer?
> Assessed Rate [ lessLVR
0% 48% 12 69% 6
0 - 0,
Nov Feb Apr Jul Oct Jan Apr 1>80%LVR s Ym} w«
20 21 22 22 22 23 23 Mar 23 Mar 23 Mar 23 Mar 23
1. Accounts with missing assessed rate information are grouped into customer rate < assessed rate based on the assumption that the assessed rate used in the mortgage assessment stage to account for borrower’s ability to repay at origination
should be higher than the current interest rate.
Buffers are calculated at customer level, incorporating all Retail debts within the customer cluster at ANZ, and all funds available in ANZ redraw, offset and transaction and savings accounts %4
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AUSTRALIA HOME LOANS - PORTFOLIO PERFORMANCE v

Home Loans 90+ DPD (by State)'-2 Home Loans delinquencies' 234
% of Portfolio Segment Balances % of Portfolio Segment Balances
2.5
2.5 o= -
20 _____.-" N
1.5 P
0 b ~ - T~ ~---7 T
2.0 0.5
0.0
Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar
18 18 19 19 20 20 21 21 22 22 23
12 = =30+ DPD % =— 90+ Owner Occupied 90+ Investor
10 Home Loans 90+ DPD (by vintage)’, %
2.5
2.0
0.5 15
1.0
0.5
0.0 —
VIC&TAS  NSW &ACT QLD WA SA&NT Portfolio o —/7 + — T T T T
6 8 10 12 14 16 18 20 22 24 26 28 30 32 34 36 38 40 42 44 46 48
B var19 Mar 20 Mar21 [l Mar 22 Mar 23
Bl scp19 B Sep20 I Sep21 M Sep 22 — FY15 — FY16 FY17 — FY18 FY19 FY20 = FY21 = FY22

Includes Non Performing Loans 2. ANZ delinquencies are calculated on a missed payment basis for amortising and Interest Only loans 3. The current classification of Investor vs Owner Occupied, is based on ANZ's product category, determined at
origination as advised by the customer and the ongoing precision relies primarily on the customer’s obligation to advise ANZ of any change in circumstances 4. 30+ and 90+ between Mar 20 and Jun 20 excludes eligible Home Loans accounts that

had requested COVID-19 assistance but due to delays in processing had not had the loan repayment deferral applied to the account 5. Home Loans 90+ DPD vintages represent % ratio of ever 90+ delinquent (measured by # accounts), contains at 95
least 6 application months of that fiscal year contributing to each data point
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NEW ZEALAND HOME LOANS - PORTFOLIO OVERVIEW

1.
2.
3.

Number of Home Loan Accounts

Total FUM

Average Loan Size

% Owner Occupied

% Investor

% Paying Variable Rate Loan'
% Paying Fixed Rate Loan'

% Paying Interest Only

% Paying Principal & Interest

% Broker Originated

533k

NZD95b

NZD179k

74%

26%

11%

89%

18%

82%

42%

Portfolio

540k

NZD103b

NZD191k

76%

24%

11%

89%

14%

86%

45%

538k

NZD105b

NZD194k

76%

24%

11%

89%

12%

88%

48%

31k

NZD14b

NZD453k

79%

21%

21%

79%

20%

80%

55%

23k

NZD8b

NZD352k

81%

19%

23%

77%

18%

82%

57%

Average LVR at Origination
Average Dynamic LVR
Market Share?

% Low Doc3

Home Loan Loss Rates

% of NZ Geography Lending

Portfolio
1H21 1H22 1H23
58% 56% 54%
37% 35% 39%

30.6% 30.7% 30.1%

0.28% 0.24% 0.21%

0.00% 0.00% 0.00%

69% 70% 71%

Flow excludes revolving credit facilities
Source: RBNZ, market share at NZ Geography level
Low documentation (Low Doc) lending allowed customers who met certain criteria to apply for a mortgage with reduced income confirmation requirements. New Low Doc lending ceased in 2007
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NEW ZEALAND LOANS - HOME LENDING & ARREARS TRENDS

Home Loan LVR profile! Housing flows Housing portfolio

-7%-m 205 200"

7%

TH21 1H22 TH23 Mar 21 Mar 22 Mar 23
[ Proprietary I Broker I Fixed I variable
Housing portfolio by region Market share?
30.6% 30.7% 30.1%
il By By . . =
25% 25% 25%

6.4% 6.8%

Mar 21 Mar 22 Mar 23 Mar 21 Mar 22 Mar 23 1H21 1H22 1H23

Il Auckland Christchurch Other Nth Is. —o— ANZ market share || ANZ growth
[ Wellington B othersSthis. [l Other [ System growth

I 0-60% 71-80% 90%-+
B oci-70 B 81-90%

1. Dynamic basis

2. Source: RBNZ, market share at NZ Geography level 97
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Ne

AUSTRALIA & NEW ZEALAND ECONOMIC FORECASTS

| 2018 | 2019 | 2020 | 2021 | 2022 | 2023F! | 2024F!
Australia — annual % growth GDP 1.9 -1.8 5.2 3.7 2.1 1.5 1.9
Australia - headline CPI (% y/y) 1.9 1.6 0.8 2.9 6.6 5.8 3.6
Australia — employment (% y/y) 2.3 2.2 -1.0 2.2 4.8 1.5 0.8
Australia - unemployment (% Q4 avg) 5.0 5.2 6.8 4.7 3.5 3.8 4.4
Australia - Wage Price Index 2.3 2.2 1.4 2.3 3.3 4.5 4.0
RBA cash rate (% year end) 1.50 0.75 0.10 0.10 3.10 410 3.85
3 year Aus. bond yield (% year end) 2.06 0.91 0.11 1.18 3.39 3.00 2.75
10 year Aus. bond yield (% year end) 2.64 1.37 1.12 1.86 3.83 3.65 3.60
AUD/USD (year-end value) 0.74 0.70 0.77 0.73 0.71 0.72 0.74
New Zealand - annual % growth GDP 3.6 3.1 -1.5 6.1 2.4 0.9 -0.4
New Zealand - headline CPI (% y/y) 1.6 1.6 1.7 3.9 7.2 6.6 3.5
New Zealand - unemployment (% Q4 avg) 4.3 4.1 4.9 3.2 34 4.4 5.4
RBNZ cash rate (% year end) 1.75 1.0 0.25 0.75 4.25 5.50 4.75
NZD/USD (year-end value) 0.69 0.65 0.72 0.66 0.66 0.65 0.66

Source: ANZ Research research.anz.com/forecasts
1.202023F and 2024F as at 6 May 2023
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AUSTRALIAN ECONOMY - ECONOMIC GROWTH

GDP growth' Nominal Australian retail sales2 and Consumer Confidence3
[0)
o o 30 Y% change
140
8 8 130
Year-ended 120
4 a
110w Total Retail, m/m (LHS)
o l' o] 100 ===Total Retail, y/y (LHS)
Quarterly % == Consumer Confidence (RHS)
-4 -4
80
_8 1 1 1 1 1 1 1 1 1 1 L 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 - 70
1997 2002 2007 2012 2017 2022 o o — ~ o
— N (o] o~ o~
Source: ABS [ c c c c
s Ky s s s
Capital expenditure intentions* Australian government budget balance projections?
Nominal 20 Budget balance, Sbn
$b Machinery & equipment Buildings & structures $b 20 |
0 x I
150 150 0 ] | I I
40
Sreui
100 revious 100 60 -
MNational accounts Estimates
\/\/\/‘/ Y -80 1
-100 A
50 50
120 -
140
2012 2018 2024 2012 2018 20240 -0
S O O Q& D e Ao
F oF & T TS
R S I . S M S S, S S S S N

Historical Budget Oct-22 W Budget May-23
Sources: 1. RBA Chart Pack, May 2023 2. ABZ, Macrobond, ANZ Research 3. Roy-Morgan 4.RBA Statement on Monetary Policy, May 2023 5. ANZ Research “Australian Federal Budget 2023-24", May 2023
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AUSTRALIAN ECONOMY - INCOME AND SAVINGS

Household disposable income growth!’
Real, year-ended with contributions

— Total I Other net income [ Tax payable
M Labour income Net interest payable [l Prices
-15 1 1 1 I 15
2018 2019 2020 2021 2022
Sources: ABS; RBA
Household income and consumption3
% Real, year-ended growth %
8 Consumption 8
Disposable income
-8 -8
% %

Saving ratio
16 16

SW 8
0 J"‘m g 0

LI W Y

_8 IS I N Y N N S S S [ N [ [ [y S [N [N NN N [ N I [ I — —
1992 1998 2004 2010 2016 2022

Household sector includes unincorporated enterprises; disposable
income is after tax and interest payments; saving ratio is net of
depreciation.

Sources: ABS; RBA

Sources: 1. RBA Statement on Monetary Policy, May 2023 2. RBA Financial Stability Review, Apr 2023

3. RBA Chart Pack, May 2023

%
12

%
30

20

10

200

150

100

Stock of excess savings?
Share of 2022 household disposable income

United States Canada
United Kingdom Australia
,{—j/
/, . L . !
2020 2021 2022 2020 2021 2022

wrces: ABS; Aladangady et al (2022); BEA; ONS; RBA; Statistics Canada

Household debt & deposits

% of annual household disposable income

Household Deposits as a % of Income

=——Household Debt to Income 188%
= Household Net Debt to Income
00%
88%

B A G P PPN PP B P T I S PR R IR B P PP 2

%
30

20

10

Yo

30

20

10
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4. ABS, RBA. Housing Debt refers to ratio of housing debt to annualised household disposable income. Deposits include transferrable and other deposits
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AUSTRALIAN ECONOMY - INFLATION

Consumer price index!

%

Year-ended

_3 I I | T N N IS T N A | 1 | I N S N N N | | N T N S N TN N A | L1 _3
1088 1995 2002 2009 2016 2023
Wages growth?

Six-month annualised

% %

6 6

United States New Zealand
3 W/ 3
Australia

0 0

% %

6 6

United Kingdom
VAN ;
0] 0

_3 1 L 1 1 L 1 1 1 L L 1 1 1 L 1 1 1 1 -

2015 2019

Sources: BoE; RBA, Refinitiv

Sources: 1. RBA Chart Pack, May 2023 2. RBA Statement on Monetary Policy, May 2023 3. ANZ Research

CPl inflation2
Year-ended, with contributions

%

— Total M Groceries

I New dwelling purchases [l Market services™
[ Automotive fuel
[ Consumer durables

M Utilities
Other

2019 2020 2021 2022 2023

Sources: ABS; RBA

Global inflation comparisons3
% Changeyly

%

% vy

03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 15 20 21 22 23
=—Euro Area CPI —US CPI -~ NZ CPI —Australia CPI

Source: ABS, BLS, Eurostat, Stats NZ, Macrobond, ANZ Research
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AUSTRALIAN LABOUR MARKET

Unemployment and underemployment’ Job vacancies and advertisements'
% of labour force % of labour force
Y% Y% %, %
12 12
Unemployment rate* 3 3
Advertisements Vacancies*
9 9 (JSA) (ABS survey)
2 2
6 6
1 1
3 3 Advertisements
Underemployment rate (ANZ survey)
0 | N N N T T T ' 0 0 L 1 1 1 [ 1 1 1 1 1 1 L L 1 1 L 0
1967 1981 1995 2009 2023 2007 2011 2015 2019 2023
Source: ABS Sources: ABS; ANZ; Jobs and Skills Australia (JSA); RBA
Real labour income? Employment and hours worked*: !
Deflated using headline CPI, December 19 =100 2008 average=100
index Forecasts |Index index index
110 110 120 120
Average earnings per hour**
Employment
105 105 110 110
Total hours worked
100 \/\/\/ 100 100 ;;"\"27 100
W Average hours worked
Wage Price Index
95 ~—__—— |95 90 90
go 1 1 1 1 1 1 1 1 1 1 1 90 80 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | 1 80
2013 2016 2019 2022 2025 2007 2011 2015 2019 2023
. ) * Seasonally adjusted.
Sources: ABS; RBA Sources: ABS; RBA
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Sources: 1. RBA Chart Pack, May 2023 2. RBA Statement on Monetary Policy, May 2023
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COMMODITIES

RBA index of commodity prices’
SDR, 2021/22 average = 100, log scale

index index
120 P\, 120
100 100
80 80
60 60
40 40
20 1 1 | 1 11 1 1 1 1 1 1 | 1 1 11 1 1 11 1 11 1 1 11 1 1 1 1 11 1 1 0
1987 1993 1999 2005 2011 2017 2023
Source: RBA
Bulk commodity prices’
Free on board basis
UsSs/t Iron ore Thermal coal Coking coal Uss/it
(LHS) (LHS) (RHS)
300 600
Average
Awustralian
export price
150 300
[ N N I I T N N I I | | N T N Y S N Y N ) N I N T I S N N |
2016 2023 2016 2023 2016 2023

*® - -
Iron ore 62% Fe fines index; Newcastle thermal coal and premium

hard coking coal.
Sources: ABS; Bloomberg:; McCloskey by OPIS; RBA

Sources: 1. RBA Chart Pack, May 2023

Resource exports’
Log scale, quarterly

Mt Mt
LNG
200 12
Iron ore
100 6
Coal
50 11 | S [ I [N I I N NN NN N N B | el I N N AN N N | I N N AN N N —
2010 2016 2022 2010 2016 2022
Sources: ABS; Department of Industry, Science, Energy and Resources;
RBA
Terms of trade* !
2020/21 average = 100, log scale
index M index
100—} A 100
80 \\f/J 80
60 60
40IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII40
1962 1982 2002 2022

*

Sources: ABS; RBA

Annual data are used prior to 1960.
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AUSTRALIAN HOUSING DYNAMICS

Housing price forecasts by capital city’ House price growth?
—~ 30 6 Month Change Year on Year Change EhCaClLlaLre Fall from peak
2 Apr-23 Change
¥ 25 P
; 20 Total | Houses | Units Total | Houses | Units Total | Houses | Units Houses
E 15 Sydney 1.1 12 -09 | -107  -12 72 | 121 162 29 | -112 -123  -83
8 10 Melbourne | 2.8 32 -1.8 | -89 -10.1 -58 | 21 04 73 9  -106 -58
> 5
B x | i I i I I Brisbane | -47 56 -0.1 | 98 -11.8 15 [ 286 305 199 [-107 -124 13
s8] -
E 5 Adelaide -1.6 -2.1 1.9 1.3 0.3 8.8 435 454 32 -2.2 -3 0
S -10 Perth 0.9 1.1 -0.9 1.3 15 0.1 178 193 67 0 0 -13.6
S .15 , , , , , , , , Hobart 77 78 75 | 127 -127 -128 | 307 315 276 | -13  -13.1  -139
%ﬁb ‘&% "*’%0 %6 "q‘%l ‘%,55 '%éﬂ 0%_ %,,6 Darwin 24 24 24 | 05 -03  -1.1 127 151 8.2 -13 64  -28.1
%, * s e % ks % N Canberra 44 52 416 | 93 111 27 | 339 365 241 | 95 -11.1 -39
22020 #2021 2022 92023 2024 Australia | -2.2 -24 -1.2 -8 -8.9 -4.9 16.3 18.2 10.1 -8 -8.9 -4.9
Housing price indices3 Housing prices*
March 2017 = 100 January 2013 =100
index index index - index
200 200
150 150
180 180
Canad UK Sydney A
160 \ 160
125 125
us
o 140 140
Japan Brisbane /
100 - 100 120 Melbourne \‘f/ Perth 120
Australia Norway Adelaide /.
Sweden 100 \’\,/ 100
75 1 L 1 1 L 1 L 1 1 1 L L L 1 75 80 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 D
2019 2023 2019 2023 2015 2019 2023 2015 2019 2023

Sources: national sources; RBA; Refinitiv Sources: CorelLogic; RBA
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Sources: 1. ANZ Research, Australian Economic Insight April 2023 2. CoreLogic 3. RBA Financial Stability Review, Apr 2023 4. RBA Statement on Monetary Policy, May 2023
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AUSTRALIAN HOUSING DYNAMICS

Private residential building approvals’ New housing lending?
Monthly % monthly housing finance, ex re-financing
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AUSTRALIAN HOUSING DYNAMICS - HOUSEHOLD RESILIENCE

Household mortgage prepayments!

Share of loans, by months of prepayments, December 2022
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Sources:. 1. RBA Financial Stability Review, April 2023

Liquid assets of mortgage holders!
Share of owner-occupier borrowers, six months to November 2022
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Share of loans in negative equity’
Sensitivity to further housing price declines*
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Each percentage decline is applied to the price levels that prevailed
in each SA3 region during January 2023, separately for houses and
apartments.

New loans are those originated since January 2020. These are
somewhat under-represented in the Securitisation data as new loans
can take some time to be securitised.

Sources: ABS; CorelLogic; RBA; Securitisation System
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AUSTRALIAN HOUSING - RENTAL MARKETS

Rental vacancy rates’ Rent inflation’
Seasonally adjusted, quarterly
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KEY CONTACTS

ANZ Debt Investors Centre

Debt Investor Centre

Everything you need to manage your ANZ debt investments

b9
b

Debt Strategy Contact Information

BlueNotes: Connecting news and insights

Key Contacts
Adrian Went David Goode
Group Treasurer Head of Debt Investor Relations

+61 3 8654 5532
+61412027 151
Adrian.Went@anz.com

+61410495 399
David.Goode@anz.com

Scott Gifford

Head of Funding

+61 3 8655 5683
+61434076 876
Scott.Gifford@anz.com

Simon Reid

Director, Group Funding
+61 8655 0287
+61481013 637
Simon.Reid@anz.com

General Mailbox

Debt Investor Relations
DebtlIR@anz.com

For further information visit

ANZ Debt Investor Centre
anz.com/debtinvestors/centre/

ANZ ESG Supplement

anz.com.au/about-us/esg/reporting/

Steven Aquilina

Associate Director, Debt Investor Relations
+61 386547778

+61 447 744 542

Steven.Aquilina@anz.com

John Needham

Head of Capital and Secured Funding
+612 80370670

+61411149158
John.Needham@anz.com

Corporate Governance Statement

anz.com/corporategovernance
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